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Figures to the right indicate full marks of Questions.
Q.1. Explain the demand push Inflation with the help of diagram. (%)
Or

Q.1. Explain in detail the characteristics of trade cycle and discuss the various
stages of Trade cycles.

Q.2. Describe in detail the Law of market of J .B.Say.
(M2
Or

Q.2. Explain the Keysian theory of income distribution with the help of 45 line and
C+I Curve.

Q.3. Describe in detail the modern theory of rate of interest IS-LM approach.

AR
Or
Q.3. Explain in detail the purpose of the monetary policy.
Q.4. what is fiscal policy? State the purpose and Limitation of fiscal policy.
Or
Q.4. Write short note (Any two) U .

(1) Effects of the inflation on various classes of society.
(2) Effective Demand
(3) Wage cut and employment,

(4) The Keynsian theory of employment.
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