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NOTE: 1. Figure to the right indicate full marks of the questions.

Q-1: Give the meaning of average and marginal propensity to consume, explain =~ (18)

factors affecting it.

OR
Q-1: Discuss the criticisms against the classical theory by Keynes. (18)
QQ-2: Explain the Keynesian effective demand theory. (17)
OR

Q-2 Give the meaning of marginal efficiency of capital and discuss the factors ~ (17)

affecting of it.

(0-3: Give the meaning of Multiplier and explain its linkages. (7
OR

3-3: Evaluate the monetary policy. (i7)

Q-4: Write Short Notes (Any Two): (18)

(1) Philips curve
(2) Money is a veil,
(3) Money is liquid assets.

(4) Theory of acceleration.
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