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NOTE: 1. Figure to the right indicate full marks of the questions.

Q-1: Explain the Keynesian effective demand theory.
OR
Q-1: What is Inflation? Discuss the effects of Inflation,
(Q-2: Explain Modertn Theory of Rate of Interest (IS-LLM Approach).
OR
Q-2 Give the meaning of Trade cycle, Explain the characteristics and stages of
trade cycle.
Q-3: Give the meaning of Fiscal policy, Discuss its objectives and limitations.
OR
(-3: Explain J. B. Say’s Law of Market in detail.

Q-4: Write Short Notes {Any Two):
(1) Wage cut theory.
(2) Equilibriu:ﬁ_ level of National Income
(3) Quantitative measures of credit control by RBI.

{4) Types ofh)ﬂation.
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