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Q.1 State the meaning of national income. Describe the difficulties in measuring
national income. (18)
(OR)
Q.1 What is Money? State the primary and subsidiary functions of money.

Q.2 Explain the effects of inflation on various sectors in economy. 17)
(OR)
Q.2 State the concept of Fiscal Policy. Discuss the instrument of it.

Q.3 Discuss in detail the meaning and scope of macro economics. 17
(OR)
Q.3 State the means to control the inflation.

Q.4 Write short note (Any Two) (18)
(1) Limitations of Barter System.
(2) Circular flow of income and expenditure.
(3) Demand Pull Inflation.
(4) Instruments of Monetary Policy.
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