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SARDAR PATEL UNIVERSITY
S.Y.B.A. (CBCS) (FOURTH SEMESTER) EXAMINATION
2012
Wednesday, 18™ April
3-6pm
ECONOMICS
UAO4CECO10: PAPER 10
MICRO ECONOMICS
Total Marks: 70

Q.1 Answer in brief any six questions from the following. (18)
(1) State the meaning of Rent.
(2) Explain the meaning of Interest.
(3) What is Salary ?
(4) Define Benefit.
(5) What is Quasi Rent ?
(6) Give any two reasons for the inequality of income.
(7) State any two steps to remove the inequality of income.
(8) The profit is result of Risk - Justify.
(9) What is Selling Cost ?
(10) What is real wages ?

Q.2 Explain the modern principle of Rent with the help of diagram. a7
OR
Q.2 Explain the Rent theory of Devid Recardo with help of diagram.

Q.3 State in detail the loanable fund theory of determination of rate interest. a7)

OR
Q.3 Define selling cost. Explain the effects of selling cost in change of
location and slop of demand curve.

Q.4 Write short Note (any two) (18)
(1) Quasi Rent
(2) Money wages and Real wages
(3) Profit is reward of innovation
(4) Reason for Inequality of Income.
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