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Q-1 Critically examine the defmition of Economics given by Adam Simth. . ' (18)
OR
Q-1 Explain the Iaw of supply with help of example and diagram.

- Q-2 Give the meaning of labour and state the characteristics of labout, (17)
OR

Q-2 Writc a note on Goods, Wealth and tyi:aes of Utility,
Q-3 Clearly pbint out the meaning of market and Discuss the types of 1:11a11'ket. | 17
OR |

Q-3 Explain the meaning of entrepreneur and state the characteristics o‘r enlrepreneur,

Q-4 Write short Note (Any Two) | _ : B (18)
! Price determination by Demand and Supply. |
2 Merits and Demerits of division of Labour.
3 Scolp'c of Economics.

" 4 Characteristics of Land.
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