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SARDAR PATEL UNIVERSITY 
B A (I Semester) Examination 

19 November 2014 (Wednesday) 
2.30 - 5.30 pm 

UA01CECO01 - Elements of Economics (Part I) 
 

Total Marks : 70 
 
Note: Figures to the right indicate marks. 
 
Q. 1 Write in detail the Law of Supply with help of example and diagram. (18) 
 OR  
Q. 1 What is elasticity of Demand? Describe the measurement of the elasticity 

of Demand by Flux's methods. 
(18) 

   
Q. 2 What is Market? Describe the types of market. (17) 
 OR  
Q. 2 State critically the definition of economics by Marshall. (17) 
   
Q. 3 Write in detail the law of diminishing marginal utility. (17) 
 OR  
Q. 3 Write on Goods, Wealth and types of utility. (17) 
   
Q. 4 Write Short Note: (Any Two) (18) 
 (1) Assumptions of Economics  
 (2) Price determination by Demand and Supply  
 (3) Definition of Economics by Robbins  
 (4) Value and Price  
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 NyS>fpsu sfS|>dp¡  
   
 Ly$g NyZ : 70 
   
_p¢^: S>dZu bpSy>_p A„L$ âñ_p NyZ v$ip®h¡ R>¡.  
   
â. 1 ỳfhW$p_p¡ r_ed Dv$plfZ A_¡ ApL©$rs_u dv$v$\u rhNs¡ gMp¡. (18) 

 A\hp  
â. 1 dp„N_u d|ëe kp ¡̀nsp A¡V$g¡ iy„? dp„N_u d|ëe kp ¡̀nsp dp`hp dpV¡$_u âp¡. 

ãg¼k_u `Ùrs hZ®hp¡. 
(18) 

   
â. 2 bÅf A¡V$g¡ iy„? bÅf_p âL$pfp¡ hZ®hp¡. (17) 
 A\hp  
â. 2 âp¡. dpi®g_u A\®ip÷_u ìep¿ep V$uL$pAp¡ krls S>Zphp¡. (17) 
   
â. 3 OV$sp rkdpÞs syrô$NyZ_p¡ r_ed rhNs¡ gMp¡. (17) 
 A\hp  
â. 3 hõsyAp¡, k„`rÑ A_¡ syrô$NyZ_p âL$pfp¡ rhi¡ gMp¡. (17) 
   
â. 4 V|„$L$_p¢^ gMp¡: (Nd¡ s¡ b¡) (18) 
 (1) A\®ip÷_u ^pfZpAp¡ 

(2) dp„N A_¡ ỳfhW$p Üpfp qL„$ds r_^p®fZ_u âq¾$ep 
(3) A\®ip÷_u fp¡rbÞk_u ìep¿ep 
(4) d|ëe A_¡ qL„$ds 
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