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SARDAR PATEL UNIVERSITY
B A (I Semester) Examination
19 November 2014 (Wednesday)
2.30-5.30 pm
UAOL1CECOO1 - Elements of Economics (Part I)

Total Marks : 70
Note: Figures to the right indicate marks.
Q.1  Write in detail the Law of Supply with help of example and diagram. (18)
OR

Q.1 What is elasticity of Demand? Describe the measurement of the elasticity (18)
of Demand by Flux's methods.

Q.2  What is Market? Describe the types of market. a7
Q.2  State critically the definition of econ(?n?ics by Marshall. a7
Q.3  Write in detail the law of diminishing marginal utility. a7
Q.3  Write on Goods, Wealth and types ;? IStility. a7
Q.4  Write Short Note: (Any Two) (18)

(1) Assumptions of Economics

(2) Price determination by Demand and Supply
(3) Definition of Economics by Robbins

(4) Value and Price
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