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Q 1 Give answer in brief for any six questions 

1. Explain the definition of economics by Marr$hall. 
2. Explain the meaning of elasticity of demamd . .  

3. Explain the scope of Economics. 
4. Explain the meaning of value and price. 
5. Explain the meaning of stocks and supply. 
6. Explain the concept of Macro Economics. 
7. State the types of Utility. 
8. Explain the concept of static economics. 
9. Explain the economical rules. 
10. Explain the importance of dynamic econormrics. 

Q 2 Explain critically Robinson's definition ofEcmmomics. 

OR 

Explain the law of demand with the help of di:.agram. 

(18) 

(17) 

Q 3 Explain the law of diminishing marginal utilit;y with the help of diagram. (17) 

OR 

Clearly point out the meaning of market and e�xjplain the types of market. 

Q 4 Write short note ( Any two ) 

1. Consumer surplus 
2. Types of elasticity of demand 
3. Law of supply 
4. Measurement of the elasticity of demand by Flux's methods 

(18) 
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