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UA01CEC001· Economics P I
Elements of Economics

Total Marks: 70
Note: Figures to the right indicate marks.

0.1 Describe critically the definition of Economics by Robbins. [18]
OR

0.1 Explain in detail the law of Demand with help of example and diagram.

0.2 Explain price determination by Demand and Supply. [17]
OR

0.2 Explain Elasticity of Demand and State the measurement of the elasticity of
Demand by Prof. Marshall's Methods.

0.3 Write a detailed note on Assumptions of Economics. [17]
OR

0.3 Describe the Nature and scope of Economics.

0.4 Write Short Note (Any Two)
1. Types of Market
2. Micro and Macro Economics
3. Types of Utility
4. Consumer's Surplus

[18]
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