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Q-1: Explain Prof. Marshal’s definition of Economics in detail and state its limitations, (18)
OR
Q-1: (A) Goods and services ' (18)
(B) Stock and supply.

Q-2: Explain the Law of demand with the help of diagram, Discuss its exceptions. (17
OR
Q-2: Give the meaning of supply, Explain Law of supply with the help of diagram. (17)
Q-3: Explain the meaning of division of labour, Writes its advantages and disadvantages. (I7)
~ OR
Q-3: Explain fixed cost, variable cost and total cost in detail with its diagram. (17)
Q-4: Write Short Notes (Any Two): _ (18)
(1) Types of utility.

{2) Factors affecting demand.
(3) Types of market,

(4) Characteristics of entrepreneur.
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