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Note: Figure to the right indicate full marks of the questions.
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Que.1  Discuss the basic problems of economics in terms of choice and scarcity.
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Explain the law of demand with the help of example and diagram.
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Que.2 Explain the meaning of Indifference curve; Describe in detail the characteristics
of Indifference curve.
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Explain the concepts of fixed cost, variable cost, average revenue and marginal
revenue with the help of a diagram.
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Que.3 Explain in detail the law of diminishing marginal utility.
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What is consumer equilibriurh? Explain consumer equilibrium with the help of
Indifference curve and Priceline.
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Gue.d  Wrilte shortnoie ( Any two)
(A) vidleusid swlalxt (B) Wesl 245 idin
Scope of economics Consumers-Surplus
(C)y  oeall vl YRasl (D) i AR s el
Stock and Supply Factors Affecting to demand
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