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English Version

Que. - 1 "Economics is the science of scarcity"- give a theoretical explanation of the statement. 1€
Or L
Discuss in detail the nature and scope of economics.

Que. - 2 Discuss the theory “There is an inverse relationship between price and demand” in detail withan {7
example diagram.
Or )
What is the price that the buyer is willing to pay and the sefler willing to accept?

Explain this pricing process in detail with cxam;ﬁle, schedule and diagram.

Que. - 3 What is division of labor ? Explain its advantages and disadvantages. V9L
OR
What is average and marginal cost?
Show the relationship between the two with a schedule and diagram.

Que. 4 Write any two short notes. ’
(a) Fixed, variable and total cost. S
(b} wealth and weliare.
(C) Characteristics of monopolistic competition.
(d) Factors Affecting Supply.




