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SARDAR PATEL UNIVERSITY
B.A. (V Semester) Examination
Tuesday, 22" November
2016
10.00 am - 1.00 pm
UAO5CECO16 : Economic System : Part-I
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Q.-1  Define the capitalism and explain in detail the characteristics of capitalism. (1%D
OR

The consumer is sovereign in capitalism and explain supporting factors of
consumers sovereign,

Q.-2  Explain refation between economic systems and economic principles. (1)
OR
What is inequality of income 7 Desciibe the causes for inequality of income 1n capitaiism.
Q-3 Define socialism and discuss in details the characterstics of socialism. 7 G
OR

Describe the types of socialism.
Q-4 Write short note. (Any Two) ‘ (L&
(1) Limitations of capitalism.
{2)  Limitations of socialism.
(3) Success of capitalism.
(4)  Success of the socialism.
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