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% ENGLISH VERSTON * Tord_Maks + 7F0,
Q.-1 Define socialism and discuss in details the characterstics of socialism. (1%
OR
The consumer is sovereign in capitalism explain supporting factors of consumers
sovereign. ‘
Q.-2  Explain relation between economics systems and economic principles. (1P
OR

What is inequality of income ? Describe the causes for inequality of income in capitalism.

Q-3 Define the capitalism and explain in detail the characteristics of capitalism. Ci1)
' : ' OR

Describe the types of socialism. §
Q.4 Write short note (Any two) . &%)

(1)  Limitations of socialism

(2)  Limitations of capitalism

(3)  Success of capitalism

(4)  Sucess of socialism




