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UAOQS5CECO15 Economics
History of Economic Thought

Note : Figures to the right side indicate full marks. Total Marks : 70
Q.1 What is mercantilism ? Describe in detail the features of mercantilism. {18)
OR

Q.1 Explain in detail the physiocratic thought of ‘Tableau economique’-.
Q.2 Discuss the cause for the fall of mercantilism. (17)
OR

Q.2 What is division of labour ? State the merits , demerits and Iimitaﬁons of division of labour.
Q.3 State the critically theory of population of malthus. {17)
OR

Q.3 Explain the arguments in favour of classical economic thought of Prof.J.S.Mill.

Q.4 Write short note. {Any Two) ' {18)
1. Chronological method and conceptual method
2. Importance of stydying of history of economic thought
3. The causes of rise of physiocracy

4. Individual socialist programme of J.5.Mill
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