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Note : Figures to the right indicate full marks of question.
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Define Socialism and discuss in detail the characteristics of Socialism.
OR

Write essay on "Consumer's Sovereignty" in Capitalism.

Explain relation between Economic Systems and Economic Principles.
OR

What is inequality of income ? Describe the causes for inequality of income in
capitalism.

Define capitalism and discuss the characteristics of capitalism.
OR

Describe the Types of Socialism.

Write short note : (Any Two)

1. Characteristics of Economic System
2. Limitations of Socialism

3. Advantages of Capitalism

4. Importance of Price Mechanism
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