
 
 

 [A-31]                                  No. of printed pages: 2 
 

SARDAR PATEL UNIVERSITY 
BA V Semester Examination 

Wednesday, 19 November 2014 
10.30 am - 1.30 pm 

UA05CECO16 - Economics Paper XVI 
Economic Systems Part I  

 
 

Total Marks: 70 
Note : Figures to the right indicate full marks of question. 
 
Q.1 Define Socialism and discuss in detail the characteristics of Socialism. 

 
[18] 

 OR 
 

 

Q.1 Write essay on "Consumer's Sovereignty" in Capitalism.  
  

 
 

 

Q.2 Explain relation between Economic Systems and Economic Principles. 
 

[17] 

 OR 
 

 

Q.2 What is inequality of income ? Describe the causes for inequality of income in 
capitalism. 

 

  
 
 

 

Q.3 Define capitalism and discuss the characteristics of capitalism. 
 

[17] 

 OR 
 

 

Q.3 Describe the Types of Socialism.  
  

 
 

 

Q.4 Write short note : (Any Two) [18] 
 1. Characteristics of Economic System 

2. Limitations of Socialism 
3. Advantages of Capitalism 
4. Importance of Price Mechanism 

 

   
 
 
 
 
 
 
 
 



 
 

NyS>fpsu sfS|>dp¡ 
Ly$g NyZ: 70 

_p¢^ : S>dZu bpSy> v$ip®h¡g A„L$ âñ_p Ly$g NyZ v$ip®h¡ R>¡. 
 
â.1 kdpS>hpv$_u ìep¿ep Ap`u s¡_p gnZp¡_u rhNs¡ QQp® L$fp¡. 

 
(18) 

 A\hp 
 

 

â.1 d|X$uhpv$dp„ "N°plL$_u khp£`qfsp' rhi¡ r_b„^ gMp¡.  
  

 
 

 

â.f Apr\®L$ `ÙrsAp¡ A_¡ A\®ip÷_p„ rkÙp„sp¡ hÃQ¡_p¡ k„b„̂  kdÅhp¡. 
 

(17) 

 A\hp 
 

 

â.f AphL$_u Akdp_sp A¡V$g¡ iy„ ? d|X$uhpv$dp„ AphL$_u Akdp_sp_p L$pfZp¡ hZ®hp¡.  
  

 
 

 

â.3 d|X$uhpv$_p¡ A\® Ap`u s¡_p gnZp¡_u rhNs¡ QQp® L$fp¡.  
 

(17) 

 A\hp 
 

 

â.3 kdpS>hpv$_p âL$$pfp¡ hZ®hp¡.  
  

 
 

 

â.4 V|„$L$_p¢^ gMp¡ (Nd¡ s¡ b¡) : (18) 
 (1) Apr\®L$ `Ùrs_p gnZp¡ 

(f) kdpS>hpv$_u dep®v$pAp¡ 
(3) d|X$uhpv$_p gpc 
(4) bÅfs„Ó_y„ dlÒh 

 

   
 

  


