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Time: 10.00 a.m. to 12.00 noon
Economics

Subject Code: UAOSCECO22
Subject Title: International Trade
Total Marks: 70

Q-1 Answer Any Two of the following Questions. 40 Marks

(1) Explain in detail the coimparative cost theory of David Ricardo with its

limitations.

(2) Describe the changes in the Size, Form and Direction of foreign trade in

India.
(3) Whatis Exchan.ge control? Explain Objectives of Exchange control.

(4) Explain the meaning of free trade policy and its advantages & disadvantages.

Q-2 Answer any two of the following short notes. 30 Marks

(1) Functions of International Monetary Fund
(2} Difference between intér—nﬁl‘ gnd ihtg}rnaﬁﬁnal‘ frade
- (3) GAIT

(4) Argument of protection to child industry
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