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SARDAR PATEL UNIVERSITY 
TV BBA V Semester Examination 

Wednesday, 27 November 2013 
2:30 - 5:30 pm 

UAOSCEC016- Economic Systems Part I Paper No- XVI 

Note : Answer in brief Any Six of questions from the following. 0.1 
(1) State the meaning of Capitalism. 
(2) What is Democratic Socialism ? 
(3) What is Chrischian Socialism ? 
(4) Explain the consumer is King of Capitalism. 
(5) Explain the importance of Profit in Capitalism. 
(6) State the definition of Socialism. 
(7) Explain the meaning of Price Mechanism. 
(8) What is inequality of Income? 
(9) Explain the importance of private asset in Capitalism. (1 0) What is meaning of Mehajan ? 

Total Marks : 70 

(18) 

0.2 State the causes of inequality of income in Capitalism and state the [17] remedies of inequality of income. 
OR 

0.2 State the definition of Capitalism and describe the characteristics of [17] Capitalism. 

0.3 Explain the importance of price mechanism and discuss the [18] limitations of price mechanism. 

0.3 Evaluate Socialism. 
OR 

0.4 What is the meaning of Socialism? 
Discuss the characteristics of Socialism. 

OR 
0.4 Whr:�t is Economic System? Explain liJE� relationship between Economic System and Economic Principles. 
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