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Economic Systems

Q.1 Answer in short (any six):
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Define Socialism.

What is consumer's sovereign ?

What is inequality of income ?

What is Economic system ?

Explain the universal principles.

State the meaning of planning.

Explain the ideal socialism.

What is capitalism ?

State the importance of private asset in capitalism.

(10) What is Partial principles ?
(11) What is Democratic socialism ?
(12) What is Labour socialism ?

What is Economic system ? Explain relationship between
Economic system and Economic principles.

OR
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Explain the meaning of Economic system. Explain in detail its
characteristics.

Define capitalism. Describe characteristics of capitalism.

OR

(18)

‘The consumer is sovereign in capitalism." check the validity of
statement.

Define Socialism and Discuss in detail the characteristics of socialism. a7

OR

State the advantages and disadvantages of socialism.
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