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Q.1 What is Economic System? Explain relationship between [18]
Economic System and Economic Principles.

OR

Q.1 State the advantages and disadvantages of Socialism.

Q.2 What is Capitalism? Describe the Characteristics of Capitalism. [17]
OR

Q.2 Discuss the main types of Socialism.

Q.3 "The Consumer is Sovereignty in Capitalism" check the Validity of [17]
Statement.

OR
Q.3 Explain in detail Economic System Characteristics.

Q.4 Write short note (Any Two)
(1) Characteristics of Socialism .
(2) Causes for inequality of income in Capitalism
(3) Limitations of capitalism
(4) Function of Economic System
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