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Note: Figures to the right indicate maximum marks of the question. Total Marks- 70
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Q-1 Discuss various concepts of National Income. Critically evaluate Post-Keynesian National Income 17

~ theories in detail. ,
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Q-1 What is money neutrality? Discuss in detail various conditions of money neutrality. Critically evaluate

Keynesian and Post-Keynesian theories of money neutrality in detail. '
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Q-2 Critically evaluate the reformulation of theory by Prof. Don Patinkins classical dichotomy in detail. 18
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Q-2 Discuss critically the Cambridge version of money demand. Explain how this approach is superior to

Classical theories of money demand in detail. ‘
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Q-3 Define consumption function, Discuss various properties of consumption function. Critically discuss the 17

Keynesian consumption hypothesis in detail.
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Q-3 Discuss the structure of Interest rate. Discuss the modern theory of interest rate and evaludte critically in
detail.
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Q-4 Write short notes. (Any two) gelitt clull (Blsugl &) ' 18
1) RBI’s approach of money supply RBI oll oll@il YRetsloll vl
~ 2) Monetary policy Allisla ol
3} Inflationary gap ' Ol clowoRl WL

4) Philips curve theory _ B asell @tuic




