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Define Economic development. Compare the concepts of measurement of
Q.1. economic development namely, Physical Quality of Life Index (PQLI)
and Human Development Index (HDI).
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Q.1. Explain critically the Ricardo’s theory of economic development,
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0.2. Explain the theory of economic growth given by Karl Marx through the
concept of ‘Surplus value of labour’. (18)
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Q.2. Discuss in brief the performance of India in ‘Millennium Development
Goals — MDGs’.
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Q.3. Explain the theory of unbalanced growth and discuss its criticism.
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Q3. Write in detail Prof. Rostow’s stages of economic growth.
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Q.4. Critically explain Mrs. Joan Robinson’s theory of economic

development. (18)
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Q4. Critically evaluate five-year plans in India,
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