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Q-1. Explain the concept of dynamic analysis, Narrate the usages of this analysis in micro and

macroeconomics. Distinguish between static and dynamic analysis.
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OR (Al
Describe the various methods for calculating price elasticity of demand with appropriate
illustrations.
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Explain the effects of changes in one factor of production on total production, average
production and rriarginal production when all other factors remain constant,
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Write a detailed note on ‘U’ and ‘L’ shape of average cost curve,
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Describe the concept of excess capacity with diagrams.
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Narrate the non-zero-sum game theory.
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Explain the marginal productivity theory of distribution,
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Discuss the compensation criterion of Kaldor-Hick and its limitations,
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