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Write a detailed note on Micro and Macro economic analysis. [17}
A susell v wraae]l wiels Al (@l [9ad <l aul,

OR (AU
Explain the theory of diminishing marginal utility. [17)
t2dl AlMid (@Rl (s 2voml.

Describe the concept of diminishing marginal rate of technical substitution in detail. [18]
el2dl Aluid desestl vates{] (dardar gl 2Adl.
OR (A&l

Narrate the relationship between average revenue and marginal revenue under d:fferent market [18]
situations with diagram.
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Explain the importance of time element in price determination. [17]
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OR ({adl)

Describe the concept of kinked demand curve and discuss the price rigidity usmg this concept. [17]
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Narrate the modern theory of rent.  GltStell dtyfals Riertice] dilt 521, [18]
OR (¥uUl)
Explain in detail, Pareto-criterion of social welfare. [18]
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