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Q.1. Differentiate between Economic Growth and Economic development.
Discuss in detail the current methodology of ‘Human Development Index
(HDI)” as a measurement of economic development. (17)
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Q.1. Critically evaluate the theory of economic development given by J.S.
Mill. | (17)
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Q.2. Explain the theory of economic growth given by Joseph Schumpeter
through the concept of ‘circular ﬂov&rf’. )
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a.2 Discuss in detail the relation between population and economic growth
through the theory of Demographic transition. a8)
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Q.2 Inyour opinion which of the two is better: the theory of balanced growth
or the theory of unbalanced growth? Explain in detail the reasons for -
your preference. (17)
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Q.3. Critically explain the theory of circular causation given by Myrdal
through regional and international inequalities.
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.Q.4. Explain the theory of economic growth given by Harrod and Domat.
Discuss its application in an underdeveloped economy.
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Q.4. Write a detailed note on NITI Aayog, describing its objectives, functions and
operations. (18)
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