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Note : [1] Figures to the right side indicate full marks of each question
{2] alf questicas carry equal marks

Q.1 Define as Per Income Tax Act. {117]
{1) Casual Income.
(2) Agriculture Ingome
{3) Assessment year and previous year
OR
Q.1 (A) Describe the general Deduction available under Section 80G. [171
{B) Any Six Exempted Incomes.

(C) Explain : “Residencetial Status of Individual as per 1.T. provisions™.

Q.2 From the following details of salary income of Grishma Patel the managing director of a company,
for the financial Year2020-21 Compute her taxable salary of AY. 2021-22 [18]

(1) Basic Salary Rs §,40,000

(2) Bonus Rs. 90,000

(3) Entertainment allowance Rs.[0,000.

{4) Payment made by the employer for free supply of gas, electricity provided for Personal use
Rs.12500.

{5) House servant’s Salary reimbursed by the employer Rs. 28,800.

{6) Free education facility provided to three Children in an instifution maintained by the employer
cost borne by the Company for providing such education is Rs. 78,000 of which Rs.12,000 is
recovered from her salary

(7) Concessional tunch facility previded during office hours (Cost per dish Rs. 100 for 290 days is

borne by the Company ) a token amount of Rs. 30 per dish is deducted from her satary.

(8) Cost borne by the company for providing free holiday home facility at Mount Abu Rs. 72,000

(9) The company has also paid Salary of cook and watchman at Rs. 19,200 and Rs 36,000
Respectively.

(10) Grishma Patel bought personal arficles worth Rs 55,000 by using the credit card provided by the
employer.
{11} Company's contribution to recognized Provident Fund Rs. 1,10,400

(12) Employee's contribution to recognized Provident fund Rs. 96,000
CRT )
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(13) Interest credited to her R.P.F @ 10.5% is Rs.46200

(14) Professional tax paid by her Rs.2,400.

OR

Q.2 Gopi Patel is the owner of three houses on the basis of the following informations Compute her

taxable income under the head “Income from House Property” for the assessment year 2021-22 18]

Particulars House A House B House C
Rs. Rs. Rs.
(1) Use of house Let out for the residence Let out for business For self-residence
(2) Municipal valuation(annual) 72000 180000 240000
(3) Fair rent(annual) 30000 168600 -
(4) Standard rent(annual) 84000 - 280000
(5) Receivable rent{annual) 720060 144000 -
{6) Municipal taxes(paid) 4000 8000 8000
(7) Interest on loan for
construciions 20600 - 35000
(8) Capitalised interest of pre-
construction period(total) 20000 - 80000
{9) Vacancy period 1 month - -
(10) Un-realised rent 3000 - -
(11) Un-received rent
(yet to be received) - 12000 -
(12) Construction completed on 31-061-2017 36-06-2020 31-03-2005
Q.3 Shree Swayam Patel has prepared the following profit and loss account for the year ending i
31* march 2021.
Profit and Loss account
Particulars Rs Particulars Rs
To general expenses 130000 | By gross profit 4864000
To bad debts 4000 | By bad debis recovered 32000
To provision for taxation 114000 | By house rent income 54000
To bad debts reserve 10000 | By discount and commission 12000
To tncome tax 370000 § By interest on post office saving
To insurance premium 22000 | accounts 6000
To mator car expenses{except By profit on sales of shares (Net) 150000
depreciation) 210000 | By profit on sale of machinery
To staff salary 2170000 | (sold for Rs 20000) 2000
To legal charges 8000 :
To donation to charitable trust 12000
To GST ' 110000
Net profit 1360000
5126600 5120860

Additional information is as follows:

(1) Insurance Premium includes R.6000 being mediclaim Insurance and Rs. 4000 being life

insurance Premium,

(2) 75% of the amount of Bad debts recovered relates to the amount of Bad debts not allowed

before three years,

(3) %2 use of motor car is for personal purposes and the written down value of the car as on 1-4-2020 was
Rs. 5,00,000( Depreciation rate is 15%)

Compute his total taxable Business income for the assessment year 2021-22.
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3.3 Shree Siddharth has provided the following details for P.Y. 2020-21 Compute taxable capital gain for

COR

the AY 2021-22. [17]
Sr Assets Date of sale | Selling price Date of Purchase | Transfer
no Rs. purchase price expenses

Rs. Hs.
1 | Residential house 25-03-2021 4710000 | 01-10-1995 150000 12500
2 | Listed equity shares 01-03-2621 525200 | 061-09-2005 440400 1260
3 | Personal motor car 01-03-2021 225000 | 01-02-2014 200000 2500
4 | Jewellery 28-02-2021 1950060 | 01-11-2018 1556000 15000
5 | Residential house - -1 01-02-2021 450000 -

The fair market value of the self-residential house was Rs. 17,50,000 as on 1-4-2001. The listed shares of
the company were subject to S.T.T. The fair market value of listed Shares as on 31-01-2018 was Rs.425000.

EY.
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220
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301

Q.4 |A] Shani furnishes following details of his Investments for the financial year 200-21. Calculate his

taxable income under the head of Income from other sources for A Y. 2021-22

[10]

('1) 12 % Tax free debentures of Sachin Ltd. Rs. 2,25,000 ( TDS.@ 10%)

(2) 8% Tax free Government of India Securities Rs.. 400000

(3) 9%. Less tax debentures of Saurav Itd. Rs. 100000 ( TDS @ 10%)

(4) Agricultural Income from land in Rajasthan, Rs. 760,000

(5) Agricuttural Income from Land situated in Pakistan Rs. 9,00,000.

(6)Director fee received from a Company as an Independent director Rs. 40000

(7) Dividend received shares of Companies in USA Rs.160000

(8) Interest on 7% Capital Investment Bonds Rs. 14000

(9) Rent received from open plot of Land situated in India Rs. 36000

(10) Rent received from house Property sub-fet Rs. 32000 (Cost of amenities provided to sub-
tenant Rs. 6000)

(11) Bank commission paid for collection of dividend from USA Company’s shares Rs. 1400.

{B] (1) Advantages of GST

{2) Explain GST registration

OR

Q.4 Write short note on:

(1) Advance Payment of tax

(2 Permanent Account Number

(3) Tax Deducted at Source.

_‘________,_m7?><.h____.___.
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