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Q.1 Explain the types of iaxes and methods of assessing tax in india. [)_\%3
OR
Q.1 Narrate : Relief and rebate u/s 88 and 80. E‘ o j

Q.2 Mrs.Sharadaben Patel is working as Public Relation Officer at Kedar Industries
Ltd, Ahmedabad. Her salary income detsils are as follows: U 7 J
Basic Salary Rs.25000 per Month
Dearness allowance 75 % of basic salary.
Commission Rs.14000 per year
Bonus Pay is 3 months basic salary.
Entertainment Allowance Rs.1500 per month

House Rent Allowance Rs.14000 per month. (Actual Rent Paid Rs.9000 Per
month})

Professional Tax Paid Rs.200 Per Morth.
Compute his taxable salary income for the assessment year 2022-23.
OR

Q.2 Shri.Chimanlal Gor is Vice President (Finance) , is employed at Kolkata []7]
Electricity Company Ltd, Kolkata. The details of his salary and perquisite for the
previous year 2021-22 is as follows.

Basic Salary Rs.80000 / Month
Dearness Allowance : 80 % of Basic Salary
Commission on 15000/ Month
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HRA : 45000 per month (Actual Rent Paid 20000 per month)

Children Education Allowancé Rs.2000 per month for two childrén.

Uniform Allowance 5500 / Month (Actual Spent is 2000/Month)

Reseatch Allowaiice 3000 /Month (Spetit Rs.500 per year)

Professional Tax Paid Rs.200 per month

You are requited to caleulate taxable salary for him for A.Y. 2022-23.

Q.3 Shri.Someshwar Pathak , Mehsana is cloth merchant. He furnishes following

Profit and Loss account for the year ended 31% March, 2022, C1<]
Particulars Rs. Particulars Rs.
To Opening Stock 25000 | By Sales 1185000
To Purchases 543000 | By Closing Stock 225000
To Building repairs 6500 | By Rent Received 91500
(Let out)
To Audit Fees 21500 | By Bad Debt Recovery 10000
(Of which Rs.3000 was
not allowed in previous
year)
“To Rent Collection - 7000 T =
Charge
To General Expenses 6850
To Bad Debt 3500
To Bad Debt Reserve 12000
To Interest on Capital 98000
To Income Tax 37000
To Staff Salaries 170000
To Net Profit 580450
1511500 1511500

Calculate his taxable business income for the A.Y. 2022-23.




OR

Q.3 Shri.Bansibhai , Karamsad has fumished the following particulars of his
investments for the year ending 31% March, 2022. Q {/J

a..Rs.150000 6% Mumbai Municipal Bonds-2019
b..Rs 250000 9% Tax free securities of Govt, of India

d.Rs.120000 8% Tax free debenture of Indian Railways Finance Corporation
(TDS @ 20 %)

E..900000 8.75% Treasury Savings Deposit Certificate
f..Rs.175000 8 % Preference Share of Tata Motors Limited, Pune

£..Rs.160000 10% Tax free debentures of a SAIL Ltd listed on recognized
stock exchange in India (TDS at 10 %)

He took a loan for purchasing tax-free securities of Govt. of India and paid
interest of Rs. 45000. He also paid Rs. 53000 interest on loan for purchasing
debentures of Indian Railways Finance Corporation . He paid Rs. 2325 bank
commission for collection of interest and Rs. 968 for collection of dividend.
Calculate taxable income from other sources for A, Y.:2022-2023

Q.4 (a) Explaini : CENVAT . U 7]
(b) Discuss the general procedure of central excise.
: oR ,
Q.4 (a) Explain asset exempted from Wealth Tax A '7_]
(b) Discuss : Debis not deductible and valuation of asset under weaith fax. |
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