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QIA. What is Management Accountmg'? Explain the Lunltatlons of Management

QIB.Explain the difference between Management Accounting and Cost Accounting.

OR

Q1A. Explain the points of dlffeience between Cash Flow statement and fund flow

Statement,

QI1B. What is Fund Flow statement? Explain the Importance of Fund Flow Statement.

Q2A., Explain the Advantages of Budgetary control in detail.
Q2B. Expiain the Limitations of Budgetary control in detail.

OR
Q2. With the following data for 60 % activity, prepate a budget for ‘production at 80% and [18]
100 % capacity. Production at 60% activity, 600 units

Material per unit Rs. 100.
Labour per unit Rs. 40
Expenses per unit Rs. 10

Factory Expenses

Rs. 40000 [40% fixed]

Administration Expenses

Rs. 30000 [60% fixed]

[10]

[07]

[08]

[09]

[09]
[09]

Q3A. What is Standard Costing? Explain the points of Difference between Standard f10]
Costing and Budgetary Control in detail. '
Q3B. Explain the Types of Material Variance and Labour Variance in detail. [07]
OR
Q3. The following are the Balance-Sheet of Sagar Companylelted for 2021 and 2022 [17]
Liabilities 2021 2022 2021 2022
Amount | Amount Amount | Amount
[Rs.] [Rs.] , [Rs.]~ [Rs.]
Share Capital: Fixed Assets 2336960 1 2610500
Preference Shares 300000 400000 | Stock 660540 491800
Equity Shares 1500000 | 1500000 | Debtors 254000 265000
Share Premium 30000 40000 | Bank Balance 40000 30000
Debentures 500000 500000 | Debenture Discount 30000 25000
Current Liabilities 725000 | 635000 | ' '
Proposed Dividend 75000 ---
Profit and Loss 191500 347300
Account
3321500 | 3422340 3321500 | 34223868
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Additional Information:
During the year 2022 Machinery costing Rs. 200000 was sold at Rs. 210000.
During the year depreciation written off amounted to Rs. 75000.

Preference Share Capital of Rs. 100000 was issued at a premium of Rs. 10000 during the

1.
2.
3.

year 2022.

Dividend of Rs. 75000 for the year 2021 was paid during 2022.

The net profit for the year 2022 was Rs. 155800.

From the above information prepare:

1. A statement showing increase or decrease in working capital
2. A statement showing the sources and application of funds for the year 2022.

Q4A. What is Break Even Analysis? Draw Break Even chart with its Assumptions

Q4B. The Standard Cost of Chemical Mix is as follow:

At

Q4. The following information has been obtained from the cost rec

and Limitations.

10 Tonnes of Material X at Rs. 30 per tonne
12 Tonnes of Material Y at Rs. 50 per Tonne
Standard Yield is 90% of input
Actual cost for the period is as under:
10 Tonnes of Material X at Rs. 30 per tonne
20 Tonnes of Material Y at Rs. 70 per tonne
Actual Yield is 26.5 Tonnes
Calculate:
Material Cost Variance
Material Price Variance
Material Usage Variance
Material Mix Variance
Material Yield Variance.
| OR

[08]

[10]

Qrds of Mangesh Trading [18]

Co Limited:
Particulars A B
Direct Material [Per Unit] Rs. 8 Rs. 6
Direct Wages [Per Unitj 24 hours at Rs. 0.25 per hour | 16 hours at Rs. 0.25 per hour
Variable Overheads 150% of Wages 150% of Wages
Selling Price per unit Rs. 50 _ Rs. 40
| Total Fixed Overheads Rs. 750

Company Directors wants o a

for the next period:

1.

250 units of A and 250 units of B

2. 500 units of B only
3.
4

A00 units of A and 100 units of B
150 units of A and 350 units of B

State which of the above alternative company should

select?

dopt one of the following alternative of production in the budget
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