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Que. 1. The balance sheet of Vaishali Co. Ltd, on 31-3-2021 is under: 17

Liabilities Amt.Rs. Assets Amt.Rs.
Share capital : Fixed Assets 2,75,000
Issued and Subscribed:
12,000, 6% Redeemable pref.
Shares of Rs. 10 each, Fully _
paid. 1,20,000
30,000, Equity Shares of Rs. 10 Current Assets : ‘
,Each fully paid 3,00,000 | Stock 1,50,000
Profit & Loss Account . 1,66,000 | Bank Balance 1,60,000
Creditors 25,000 | Debtors 60,000
Proposed Dividend 34,000

A5,000 6.45,000

Under the terms of redemption, Redeemable Preference Shares were to be
redeemied at a premium of 5 %. For this purpose of redemption, 4,000, 5 % Preference Shares
of Rs. 10 each were issued at a premium of Rs. 5 per share and were fully paid.

Write journal entries in the books of the company and prepare new balance
sheet. ' : . ,

OR
Que. 1. {A). Describe:Types of Debentures. §1U)]
(B). On 1-4-2020, Priya Ltd. issued 32,000, 12 % Debentures of Rs.100 each  (07)
at a discount of 5% redeemed at a premium of 5 %.
(ive journal Entries in the books of the company.
Que. 2.  Prepare Balance Sheet of a Company in accardance with companies Act  (18)

in a Vertical forms with imaginary figures.

OR
CP.T-0)




Que. 2. The following are the Balance shect of AlpaCo.Ltd.

(18)

" Liabilities 31-3-2026 | 31-3-2021 Assets 31-3-2020 | 31-3-2021
Rs. Rs. Rs.
Equity share Capital | 6,00,000 6,00,000 Fixed Assets 8,70,000 10,05,000
10 % Preference share '
Capital 3,600,000 3,00,000 Stock 3.30,000 2,25,000
General Reserve 1,80,000 1,68,000 Debtors 1,57,500 1,78,500
12 % Debentures 1,50,000 1,50,000 Bills
' Receivables 37,500 22,500
Creditors 1,50,000 1,35,000 | Bank Balance | 90,000 24,000
Bank Overdraft 75,000 75,000 “Preliminary
Provision for Expenses 30,000 30,600
Taxation 60,000 45,000
15,15,000 | 15,15,000 15,15.000 | 15,15,000
Additional informations:
31-3-2020 Rs. 31-3-2021 Rs.
Total Sales (60 % Credit Sales ) | 18,00,000 24,00,000
Gross Profit 5,00,000 8,00,000
Net Profit before interest and tax '
(Tax Rate 50%) 3,50,000 4,12,500

The stock was Rs.2,70,000 on 1-4-2019

Calculate 360 days of the year.

From the above information , calculate the following ratio for both the year.

(1). Gross Profit Ratio.

(3). Debtor’s Ratio.

(2). Net Profit Ratio.

(4). Stock Turnover Ratio.

(5). Current Ratio.  (6). Debt Equity Ratio.

Que. 3. Describe:

(1)Objective of Financial Statements.
(2) Depreciation Accounting. (AS-6)

OR

(09)
(08)




Que. 3. Write Short Note:

(1) Trend Percentage Method (09
(2) Valuation of Inventories. {AS-2) (08)
Que.4. The following is the balance sheet of Mit ltd. as on 31% March 2021. (18)
Liabilities Rs. Assets Rs.
Share Capital: Goodwill - 2,40,000

10% pref. shares of Rs. 10
each, fully paid 5,00,000
Equity share of Rs. 10 12,00,000 { Land and Building 18,00,000
each, Fully paid '

8 % Debentures 8,50,000 | Machinery 8,80,000
General Reserves 4,80,000 | Furniture 3,00,000
Dividend Equalisation 3,00,000 | 10 %Investments :

Fund - Trading- 1,50,000
Non Trading- 1,50,000 | 3,00,600
(Face Value
Rs.1,20,000)
Creditors 2,60,000 | Debtors 1,70,000
Bills Payable 30,000 | Stock 3,00,000
9 % Bank Loan 4,00,000 | Prepaid Expenses 20,000
Provision for Taxation 1,50,000 | Cash and Bank Balance 1,80,000
Qutstanding Expenses -30,000 | Preliminary Expenses 10,000
42,00,000 42,00,000 |
Additiona! Informations : '
(1). Machinery is overvalued by 10 %.
(2). Other assets and liabilities are taken at their book values.
(3). Expected Rate of Return is 15 %. 7
(4). Last four years profit (before 35 % income tax) are as follows:.
2017-18: Rs.4,10,000, 2018-19: Rs.4,31,000 A
2019-20; Rs.3,90,000, 2020-21: Rs.4,29,000
(5). Goodwill to be valued at 3 years purchase of four years average super profit.
OR
Que. 4. (A).What are the methods of valuing Goodwill ? Discuss. (09)
(B).What are the factors affecting in valuation of Shares? Discuss. (09)
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