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(547 SARDAR PATEL UNIVERSITY
ALy BCOM . (EXTERNAL)
(46D ECONOMICS-I

2™ May, 2022, Monday
09:00 a.m. to 11:00 a.m.
(UBE1GCOMO1)

Note:
1. Total Marks— 70
2. Cite illustrations and draw diagrams wherever required
3. Figures to the right indicate marks

Que-1 Discuss in detail the nature, Scope and Significance of [17]

Economics

OR
Que-1  Write short notes on : [13]

a) Basic problems of Economics
b) Basic Assumptions of Economics
Que -2 Explain the Law of Demand with the help of a diagram and [1%]

also discuss the factors determining the demand.
OR
Que -2 Write shoftknotes on: [18]
- a) Factors determining supply
b) Determination of Equilibrium Price :
Que-3 Explain Price Effect, Income Effect and Substitution Effect  [17]
with the Indifference curve approach '
OR |
- Que-3  Discuss the Risk and Uncertainty theory of profits. | (1#

Que-4  Write short notes on : [18]
(a) Functions of Money
(b) Cost Push and Demand Pull Inflation
OR

Que-4  Write shott notes on : ' [18]

(a) Functions of Commercial Banks
(b) J B Say’s Law of Market
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