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(B) The following is the recelpts and issues antl of matetial in a factory.

Opening stock as on 1-1-2022 : 5,000 unit at Rs. 2 per unit.

Receipt lssue
Date Unit Rate Rs. Date Unit
05-01-2022 | 8,000 1.50 10-01-2022 | 9,000
12-01-2022 | 12,000 " 1.70 18-01-2022 | 10,000
23-01-2022 | 3,000 1.80 28-01-2022 | 5,000

Register [Usging FIFO Methad]

Romil and Mohit are partners sharing profit and loses in the ratio 3:2. The Trial Balance of the  [17] '

OR

firm on 31% March, 2021 was as follows :
Trial Balance as on 31™ March, 20 2.1
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“The stock verifier receive that there was a shortage of 200 unit on 31-1-2022. Prepare stock

Debit Balances " Rs. | Credi Balances Rs.
Opening Stock 20,000 { Capital Account : Romil 40,000
Purchases 30,000 Mohit 30,000
Debtors 12,000 | Sales 76,000
Wages 5,000 | Sundry Creditors 21,000
Salaries 10,000 | Bills Payable 20,000
Land and Building 30,000 | Discount 5,000
Plant and Machinery 256,000 | Outstanding rent 1,500
Furniture o 16,000
Adverlisement (for 2 years) 6,000
Bills receivable 8,000
insurance 2,000
Drawing : Romil 2,000
Moahit 3,000
Cash at hand 5,500
Rent 10,000
Power and fuel 3,000
- 1,87,500 1,87,600

Adjustments ;

1) Stock on hand on 31* March, 2021 was at Rs. 35,000.
2) Wiite off Rs. 2,800 for further Bad debts and maintain B.D.R. at % on debtors
3) Depreciate Land and Building at 6% and Machinery at 10%.

4) COutstanding expenses were wages Rs. 2,000 and salary Rs. 1,000,

5) Credit purchases amounted to Rs. 4,000 were not recorded in the books of account.
6) Provide interest on Pariners Capital at 5% p.a.

Prepare final accounts for the year ended 31-3-2021.




Q-2 Avi, Abhi and Aadi are partners sharing profit and loss in the ratio of 3: 2 : 1. They decided o [18)
dissolve their parinership firm on 31-3-2021, The balance sheet of the firm on that date was as

under :

Liabitities Rs. | Assets Rs,
Capital : Goodwill 40,000
Avi 40,000 Machinery 64,000
Abhi 60,000 Stock 60,000

Aadi 8,000 1,08,000 | Debtors 80,000
General reserve 24,000 | -B.D.R. _4,000 76,000
Bank loan 52,000 | Bitls receivable 24,000
Creditors 1,08,000 | Cash balance 16,000
P.&L. Al 12,000
2,92,000 2,92,000

Additional Information :
(1) Machinery and stock realized of Rs. 80,000,
(2) Recelved Rs. 20,000 from bills receivable,
(3} Rs. 60,000 racovered from the debtors.
(4) Rs. 12,000 realised from written down furniture by the firm.
{5} Rs. 1,00,000 paid to creditors as final setflement.
{6} Awvi agreed o pay bank foan.
(7) Dissolution expense was of Rs. 12,000.
Aadl was declare insolvent. Received Rs. 2,000 from his private assets.
Prepare (1) Realisation account (2) Partners' capital accounts and (3) Cash Account

CR
Q-2 Sai and Shiya are partners sharing profit and loss in the ratio of 2:3. Thelir balance sheet as on  [18]
31-3-2021 was as under.
Liabilities Rs. | Assels Rs.
Capital ; : Goodwilt 12,500
Sal - 40,000 ' Building 60,000
Shiya 50.000 90,000 | Machinery 11,500
General reserve 5,000 | Investment 7,500
12% Akash's loan 25,000 | Debtors 35,000
Creditors 30,000 | Stock 17,500
Cash-bank 6,000
1,50,000 1,50,000
On 1-4-202%.4rm was converted In to Manan Lid. Conditions and other information are as
follows.

(1) Company accepted all the assets and creditors of the firm.
(2) Goodwill of the firm was valued of Rs. 40,000.
{3) Building, machinery and investment are valued Rs. 75,000, Rs. 12,500 and Rs. 10,000
respectively, when debtors are value at 10% bad debts reserve.
(4} Other assets are to be taken at book value. :
{5) Company agreed to pay as consideration 5 000 equity shares of Rs. 10 each,
- debentures of Rs. 47,500 and remaining amount in cash.
(6) Shiya agreed to pay Akash's loan with accrued interest of the year,
{7) Firm was pald dissolution expenses of Rs. 2,000.
Partners will distribute shares and debentures in their proportion. Prepare following accounts
from the above information. '

(1) Realisation account (2) Partner's capital accounts and (3) Cash-bank account.



Q-3

Q-4

From the following information of the firm of Pal & Hit, Construct a vertical balance sheet as on [17]
31-3-2021.

Particulars Rs. Particulars Rs.
Capital Account : Public Deposits 9,000
Pal : 60,000 Creditors 24,000
Hit ;40,000 1,00,000 | Loose toois 7,000
General Reserve 60,000 | Profit & Loss Afc (Dehit) 8,000
Investment allowance fund 10,000 | Furniture 6,000
Bank Loan 14,000 | Debtars 28,000
Advertisement Suspense Other loans and
Ale 4,800 | advances (unsecured) 6,000
Equipments 30,000 | Motor Car 40,000
Provident Fund 6,000 | Bank Qverdraft 10,000
Cash on hand 8,000 [ Bad debts reserve 1,000
Loan from G.S.F.C. 16,000 | Bills payable 4,000
Workmen's Compensation ' Machinery 28,000
Fund 4,000 | Depreciation on  Fixed
Land & Building 80,000 | Assets 30,000
Investments 40,000 | Stock 10,200
Provision for taxation 4,000 ‘
Bills receivable 10,000
Unpaid expenses 2.000

Find out (1) Owners Fund (2) long term loan (3) Total Investment (4) Capital empioyed (5) Net
working Capital. All investments are business investments.

OR
Aahana Ltd. issued 600000 Equity shares of Rs. 10 each al a premium of 20%, The amount is [17}
payable as under

On Application Rs. 4 per share (including premium)
On Allotment Rs. 3 per share
On First Call Rs. 3 per share
On Final Call Rs. 2 per share

Applications are received for 700000 shares. Shares aliotment was made after rejection excess
applications.
Mr. A holding 1000 shares has not paid allotment and calls.
Mr. B holding 2000 shares has not paid calls.
Mr. C holding 4000 shares has not paid final call,
Pass necessary Journal Entries, ‘
Write short note on ; 18]
(1) Common size statements
{2) Characteristic of Financial Statement
OR
Prepare a Balance sheet as at 31* March, 2021 required under schedule Vi of Companies Act  [18]
from the information given bellow of Zeal Lid.

Particulars Rs. Parficulars Rs.
Sundry Creditors 1 11,456,000 | Loose Tools 50,000
Sundry Debtors 12,25,000 | Stores 4,00,800
Term Loan (secured by General Reserve 20,50,000
stock) 10,00,000 | investments 2,25,200
Loan from Directors . 2,00,000 | Fixed Assets (WDV) 51,50,000
Advarices 3,72,000 | Finished Goods 7,50,000
Cash & Bank 2,75,000 | Capital works in progress 2,00,000
Staff Advance 55,000 | P & L Alc (Debit Balance) 3,00,000
Provision for Tax 1,70,000 | Miscellaneous Exp. 58,000
Provision doubtfui debtors 20,200 | Equity share capital 30,00,000
Securities Premium 4,75,000 | 10% Red, Pref. Capital 10,00,000

Additional information :
-(1) Authorised share capital consists of
{a) 30,000 equity shares of Rs, 100 each.
{b) 10,000 10% Redeemable Preference shares of Rs. 100 sach.
(2) Depreciation on fixed Assets Rs. 5,00,000.
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