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Q.1 Give Answers of Any Two Questions. (40)
{A) Critically examine the definition of economics given by Adam Smith
_ (B) Ekplain the price determination by Demand and Supply.
) State.the' merits and demerits of division of labour.

(D) Give the meaning of market & discuss the types of market,

Q.2 Write Short-Notes (Any two) (30)
{A) Characteristics of labour.
(B) Law of the supply
(C) Scope of Economics
(D) Types df Utitity & Goods ;
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