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Q-1 Give definition of Prof. Robbins. Explain nature and scope of economics,
OR

Q-1 What is Demand? Discuss Law of demand and factors affecting demand,

Q-2 Give meaning of Labor division. Explain Merits and limitatious of Laber division,

OR
Q-2 What is National income? Describe methods of measuring National income,
Q-3 Describe Barter system. Discuss Difficulties arises in Barter System.
OR
(-3 What is Inflation? Discuss in detail causes of inflation.
Q-4 What is RBI? Discuss various functions of Reserve Bank of India.
OR
Q-4 Give meaning of Fiscal policy, Explain tools of fiscal policy. s
Q-5 What is Money? Discuss primary and secondary functions of money.
OR

Q-5 Explain firm’s equilibrizm with the help of diagram in perfect competition.
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