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&4l T.Y.B.COM (EXTERNAL) EXAMINATION: 2021
PECO-301 PRINCIPLES OF BUSINESS ECONOMICS

Date: 15-07-2021, Thursday
Time: 10:00 A.M. to 12:00 P.M. Total Marks: 70
Note: 1) Figures to the rights indicate full marks of the question,

2} Draw the diagrams wherever necessary.

Q-1 Whatis Business Economics? Explain its nature and scope indetail. =~ (A7)
OR

Q-1 What is Price elasticity of demand? Explain the types and methods to measure price (17)
elasticity of demand.

Q-2 What is Production function? Explain the law of variable proportion with the help of (18)
diagram.

OR

Q-2 Explain the concept of money cost, future cost, common cost and joint cost. (18)

Q-3 What is Break even analysis? Explain its assumptions and applications of Break even (17)
analysis.

OR

Q-3 Explain the cost-benefit analysis and examine its utilities in government projects and a7
public services.

Q-4 What are the types, reasons and consequences of government intervention in pricing (18)
policy? '

OR

Q-4 Write short noteson: (18)
(a) Sources of Capital
(b) Methods of calculating return on Capital
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