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Note: Figures to the right indicate full marks.
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ANAND & Co acqulred a machine on hire- purchase on lst Aprll 20]8 The terms of contract was

Q1
as follows:
(1) The cash price of the machine was Rs. 10,000.
(2) Rs. 4,000 were to be paid on signing of the contract.
(3) The balance was to be paid in annual instalments of Rs. 2,000 plus interest,
{4) Interest chargeable on outstanding balance was 6% per annum. -
(5) Depreciation @ 10% per annum is to be written off on the Straight
Line Method.
You are required to show the relevant accounts from 1st April, 2018 to 3 1st March, 2020 in the
books of ANAND and Co.
OR
Q.1 | What is Joint Venture? Give difference between Joint Venture and Partnership. Discuss Methods of | (17)
keeping accounts of Joint Venture.
Q.2 | The NIRAV Chemicals of Baorda consigned 2000 litres of chemical A to Romal Traders of (18)

Ahmedabad at Rs. 10 per litre. They paid Rs. 1000 for expenses. The Consignee accepted a bill of
Rs. 12000 drawn by the Consignor which the latter discounted for Rs. 11800,

100 litres were destroyed in transit for which the Insurance Co. paid a claim of Rs. 600. Romal
Traders took delivery of the remaining goods and paid Rs. 1200 for sales expenses.

From the Account Sales received from the Consignes, it was seen that 1600 litres were sold at Rs.
20 and there was a shortage of 50 litres due to natural causes. The Consignee was entitled to a
commission of 5% and a del credre commission of 2%. The Consignee sent a bank draft for the
balance along with the Account Sales. A customer to whom the Consignee had sold goods for Rs,
1000 on credit was declared bankrupt and only 50 p. in a rupee could be recovered from his estate.

Prepare necessary accounts in the books of both the parties.

OR
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Define Accounts from Incomplete Records. Give its salient features and Explain Conversion (18)
Method.
| Amar — Akbar Traders of Anand has a branch at Surat. The head office sends goods to branch at an (17)

invoice price, which is arrived at after adding 25% profit on cost price. The branch makes both cash
as well as credit sales and remits all cash received to head office through bank draft on the same
day. All expenses of the branch are paid by the head office. But for petty disbursement head office

sends petty cash to the branch. Following is Surat Branch Account prepared in the books of head

office for the year ended on 31-3-2019.

Dr. Surat Branch Account Cr.

' “Particulars Rs. ~ Particulars Rs.
To Balance b/d: A By Balance b/d 7
Stock (Invoice Price) 50000 | Stock of goods (opening stock

. 10000

difference)
Furniture 20000 | By Bank A/c:
Debtors 40000 | Cash Sales 54000
Petty Cash 2000 | Cash received from dcbtors 150000
To G?ods s.ent to Branch A/c 200000 By Bad debt recovery 4000
(Invoice Price)
To Bank AJc (expenses) | By Goods sent to branch a/c (difference) 40000
Rent and Taxes 4000 By Gfaods r.etumed by Branch a/c 10000
{(Invoice Price)
Salaries 12000 | By Balance c/d
Wages 2000 | Stock of goods (Invoice Price) 60000
To Bank A/c (petty cash) 6000 | Furniture ' 18000
Tc‘) Goods returned by branch 2000 Debtors 80000
(difference)
To Balance c/d (Closing Petty Cash '
0
Stock Difference) 12000 4000
To General Profit & Loss A/c
80000
(Profit) 0
430000

Other Information:

430000

1. The branch debtors had returned goods worth Rs, 10000 to the branch during the year.

2, The branch has written off Rs. 2000 as bad debts and had allowed Rs. 1000 as discount to

the debtors during the year.

3. Rs.3000 had been charged as interest to the debtors account during the year,

From the above particulars, prepare following accounts in the books of head office:

OR
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Q.3 | What is Farm Accounting? Discuss the important heads of incomes and expenses of a farmer 17
which should be considered while preparing Farm Account.
Q.4 | Mr. Amit, a solicitor, has furnished to you the following particulars regarding his practice for the (18)
financial year ending on 31°" March , 2019:
-Particulars Amount (Rs.)
Profit Costs Charged to Clients | 36000
Office rent ' 3000
Office salaries : 9000
Amit’s Capital 20000
~ | Drawings for House-Expenses ~~ = 77~ 7T T T 8000 7 7
Advanced Received from Clients on Account of pending matters 6000
Office expenses 9100
Furniture and Library 9000
Pue from Clients in respect of Profit costs 8000
Disbursements made on behalf of clients ) 3000
Sundry creditors | 350
Bank balance — Client’s account . 5000
Bank balance — Office account 8250
Prepare Profit & loss account and Balance sheet after considering the following points:
1. Anamount of Rs. 100 being sundry petty expenses incurred on behalf of clients is included in
office expenses.
2, A sum of Rs. 50 which was received from a client against disbursements made on his behalf
has been included in advance received from clients.
OR
Q.4 | Differentiate Between: (18)

. Capital and Revenue Expenses

2. Receipt & Payment Account and Income & Expenditure Account

-__——X~._._







- SBAT No._ |
[A-37  SARDAR PATEL UNIVERSITY
B, F.Y. B.Com. (External Course) Examination
20" uly, 2021 (Tuesday)
10.00 A.M. TO 12.00 P.M.
UBE1DCOMO1
Advanced Accounting - 1

'No. of Pririted Pages: 03

Al8 : orgll oyl Biisgl R WrdL oL salld B,

FE 98 1 90
WA | g v dudlot dl 4 ol 3ABld, 201 ¢l oy oR-vidle gkl Sis walld wile, seied) uadl E (19)
Yorof sl :
(1) Halladl Ass BHd 3. 20,000 wdl.
(2) 532 uR wedl 58 dad 6% 3. 7,000 UG- wl.
(3) ousldl 254 €2 4N 3. 2,000 et Ysell iyt ofl et 25l A0l AUy uAell 2Asaaid] ol
() otsl 2dell Yra 5% U €2 o £2 g3 < 251 AV Aoy WAL
(w) ea ol L0 251 @vi ALl 121 Ad gl il gl 9.
AHIR ealagied] 8
() . 2l wifiet, 204l au 39l 2, 2020 Yl e eg Fulel A3 ox3dl Wi,
(o4) dt. 31l WA, 202041 Asy WlleAlRAL WSt AU HellAd] virg,
2l
W | s Ul Hied Y7 dsd diert 21 ouallend] a2l daiad 2l 219 2gsd il RReL v (19)
il wesfeiidl 21 sa,
W3 | ol Al 5MSCR 3. G0l MIT 2000122 ReABL AUUEIAUEAL UidIAL HLSRAUL T 2581 U] (1.¢)
Ul Wised, duBl WA 3. 1000 Ysedl Bsdig U3 AUl avidl 3. 12000 AL HIRD 8l Rime
233 2153, o7 Bl 3. 200 dziad] a1,
RdlHl 100ld2r e GlousS o, ox i3l SuB g5 3. s00-l Lldl Hoyw vl ouslel Ha il
gl 243 3. 1200 aie wal gy,
AHQl Hisda dAngpisst el wgH uy ¥ asoo [@er Rl A48 3. 2041 eUd 924 v Yo [derddl
geadl siRuliaie we udl ol 2SR Ud Yoyol AL uR U 25l sFiad 1T 2 25t 2uruHlB wuald]
sdl. deslduiel A2 wisel WA ougldl 5l oies sz Wisell Rruet 33a w31 wisfRas] Gu Add we
sl 2l Gy B2 Ul Al Wl Al 3. Looouidl gsd 3R va Faw ¥ Aol ar vai o wasddl
A3 a3l vl datr 2.
UL
|yl Bignill 2inGraadl curvar vl A cuatlis il anendl 21 se40ie ugtd uudl, (1.¢)
1

(P-Ted




U3

ALGIEAL 2047 -2150R 282-fl YRl vls AL B Ao BZlL AL ROSTHA GUZ 24 % Agl waldld
2l Slud e Hisd & urt dss Aoy GHIR 3101 53 B 2 WAl oitller diss A sy ad Gls steeell

o wlgl dsell w8 St sy o Wl yua i) A5 B, Uy Yl sra1 w3 U2y
Y

2

2

s Wo 2l v sl 20§ v 204 AW dl 393,209 AL sy YR At Qi<

Alvtl viid 2l Youot Qi 4 B

G. Y AL viig o .
(@ald 3 (Qatd Y

olgl wi et ' | st wpi qren

el 225 (o1, $lud ) U0000 | 2205 Wid (U341 22kl dldd) 10000

sHaR 20000 | 6ies VI ; '

SAILIRL Y0000 | Uz LA W¥000

Uzt s 2000 | tquLil wldl Wil sy 140000

et Hisdie HieL vitd (erlAUL Bud) | 200000 | widvie wra ¥000

Sles vid (uRd1 ) 2l st He Vil ( dgldd) ¥0000

SITESE T 7000 | W A4 e Vi (ol Bwdy | 10000

YalRR 12000 | ougl 2010 @ ol

yoydl 2000 | Wiall 22y (@Rl [ud) %0000

Gls wid (HaL Ass) s000 | grfluz ' 1£000

2ivdld HisAd Hiet vl (dsicld) 2000 | EdIERl (6000
OUSL 2ARLOL G 214U (AR 2215 d3lad) 12000 | Uzt s Y000

AL o WU (<151) <0000

| ¥30000 ¥30000
e HUL :

.48 £RAiA Uil BAUEER 3 10000 <l Rie Qe U 5T el .
2 ad i Wsl 3 2000 dlavit A4k Hiddlo sdl 2 del 2otasiia 3.9000 qald Wl
el

3 .44 B(HAL Qotll TR WId 3 .3000 ey GHIRY, ¢ .

Gua-i (91l waell v 2L A3 dui 53 ;

(19)

1. Uil GUR vid 3 AWML, AHSUA i
2. vl eAERid vid ¥ L AML Y21 RAss Wi
St

2




—

W3 | 5ld [settoll § 97 50 (Satofl teliadt Wgdledl Guoy 4 vl Geusll Al wimdl. (19)
Wy | 0 oAl stz s Usdl 52 B A%l dl .39.3.204¢ AL A%y L Al 48 izl sl i) (4.0)
quludl 1A yoror [Gordl ydl wis ©. .
| Radi | 3.
wialleidl sa £ yorrudal ofley 34000
E RGN 3000
w{igla R | «000
ol el | | 20000
w3 Wig GULS {000
yl Al ude ouotd 245 Al drgdll woulell wag wsu ' €000
gl v : 100
gz v adelidl 000
wdldl adl shal ueyRe v 3000
£l %03 wiafldl wid ousl dei | ¢000
URYEL EARLER] 3U0
clsui Ruets — vixdlel | uooo
olsui [Rias — wiiglu £U0
el (0Ll el @Sl A Astegsl vid B WE MRAG AR el Sl Hd &
¢, o1fldll adl 526 4Ry WF 3 100 Al unidel 2l HAUL SRAM] WAl 9.
2 s wifle adl e wzge vid w2 ddl wadl wadl 3 wo il wwda ialldl drgdl wonddl Haa
5H "I sl 2l ),
YAl
WY | dslad vl (1¢)

1., 4 dl vl wid wdydl wa
2. 95 -dy vid 2d Gusy — vl Wid







