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Q.1 Riddhi stores, of Rajkot invoices goods to Siddhi stores, Surat branch at cost plus 25% (20)
From the following information prepare Branch Account in the books of head office. Give
necessary adjusting entries in the books of head office. Also prepare Surat Branch Trading and

Profit and Loss Account,
Opening Stock(1-4-2015) 8,000
Debtors(1-4-2015) . - : 12.000
Peity cash(1-4-2015) 200
~Goods received from H.O 1,40,000
Goods returned to HO - 20,000
Cash sent to Head Office:
Cash Sales 40,000
Cash received from Debtors 84,000
Bad debts previously written off now recovered 200 1,24,200
Cash Sent to branch for expenses;
Salary 4,800
Rent and Taxes ‘ 1,000
Petty Cash 360 6,160
Stock with Brarich(31-3-2016) 16,000
Debtors (31-3-2016) : 19,200
Petty cash with Branch(31-3-2016) 80
OR
Q.1 (A) Differentiate between Sale through Branch and Consignment. (10)
(B) Write a note on Dependent Branch. (10)
Q.2 From the following Trial Balance of shri. Bharat Patel, a farmer, draw up his 20)
Final accounts for the year 2022, '
Debit Balance Rs. Credit Balance Rs.
Stock: Live stock 1,05,000 | Sales: Live stock : 48,000
Grains 20,000 Grains 20,000
Vegetables 3,000 Vegetables 19,300
| Purchases: Live stock 9,000 Dairy Products 5,400
seeds 4,300 | Creditors 23,300
Cattle Feed 3,000 | 6% Loan 60,000
Debtors 27,800 | Capital 1,44,000
Wages 2,100
Rent and Insurance 1,500
Repairs and 4200
Maintenance
Drawings 2,760
Cash at Bank 2,400
Furniture 30,000
Land and Building 1,05,000
3,20,000 3,20,000

' (PTo.)




Additional Information: 7
1. Closing Stock on 31-12-2022: Live stock Rs. 36,000, Grains Rs. 24,000, Vegetables Rs.
11,000, and Dairy Product Rs.83,000. ,
2.Depreciate Futniture by 10%.
3.Vegetables of Rs. 600 were consumed by Shri. Bharat patel.
4Rent of Rs. 1,200 were outstanding at the end of the year.
5.The sale of hay during the year was Rs. 3,000.
6. Give Interest on capital at the rate 5%.
OR
Q.2 From the following Trial balance, of shri, Ramanbhai prepare his final accounts (20)
for the year 2022.

Debit Balance Rs. Credit Balance Rs.

Stock: Live stock 170,000 | Sales: Live stock 32,000

Grains 14,000 Grains 20,000

Vegetables - 1,400 “Dairy Products 9,600

Purchases: Live stock 6,000 | Creditors 4,000

seeds 2,800 | 10% Loan 40,000

Cattle Feed 2,000 | Capital 96,000

Debitors - 7,000 | Government Subsidy 200
Wages 1,400
Rent and Insurance 1,000
Repairs and 2,800

Maintenance

Water charges 800
Drawings 1,800
Cash at Bank 800
Farm Machinery 20,000
Land and Building 1 64,000
Fencing Expense 6,000

‘ - 12,01,800 . . 2,01,800

Additional Information:
1. Closing Stock: live stock Rs. 24,000, Grain Rs.20, 000, Dairy Products RS.4,000,

Vegetables Rs. 6,000.

Vegetables worth Rs.4000 were consumed by the proprietor,
Depreciate Farm Machinery by 10%.

Rs. 800 of wages and Rs.400 of water charges were not paid.
The Credit sale of hay during the year was Rs.2, 000.

An expense of fencing was to be writfen off over three years.
7. Value of grass grown for feeding live stock was Rs, 500

i

Q.3 (A) Discuss the methods of preparing accounts of professional petson. (10)
(B) Write a note on Clients Disbursement Ledger. (10
' OR

Q.3 Naman , Manan, and Param were partners in the firm of solicitor. Naman’s share is (20)
1/2 of Manan and Manan’s share is 2/3 of Param. The following are the Balances in the

books of the firm for the year ended on 31/10/2022..

~ Particulars Debit Rs, Credit Rs.
Balance at Bank(office) _ 11,600
Balance at Bank(Clients) 24,200
Bills of Costs rendered 1,50,000
Disbursements Ledger Balances 12,000




Client’s Ledger Balances ' ' 46,000 36,200
Rent, Taxes efc. 5,600
Office Furniture ) 10,800
Library Books ' 8,400
General Office Expenses . 3,400
Printing and stationery 8,400
Petty Cash 400
Salary and Wages _ 28,600
Naman’s Capital 7,000
Manan’s Capital ' 4,000
Param’s Capital 3,000
Naman’s Drawings 16,000
Manan’s Drawings ' 12,000
Param’s Drawings 15,600
Creditors for expenses. ) ' A 2,800
' 2,03,000 2,03,000

Cost not made up to 31/10/2022 amounted to Rs.42080. The partners are entitled to interest
on capital at 5%. Write off depreciation on furniture at 5% and on Library books at 10%.
Prepare Profit and Loss Account for the year ended on 31/10/2022 and Balance Sheet as on
that date. ' .

Q.4Give the meaning of Accounts of Incomplete records. Describe its salient features and (20

Limitations in detail.
_ OR
Q.4 Jignesh purchases a machine on ™ April 2015 from Kamlesh on hire purchase system. (20)
Terms of payments were as under: Rs.

On 1-4-2015 50,000
On 31-3-2016 45,000
On 31-3-2017 40,000
On 31-3-2018 35,000
On 31-3-2019 30,000

Interest is charged at 20% p.a. on opening balance of each year. Depreciation is charged at
10% p.a. on reducing balance method.
Prepare Machinery Account and Kamlesh account in the books of Jignesh and Jignesh
account in the books of Kamlesh.

Q.5 Define joint Venture. Write the differences between Joint venture and partaership.  (20)
-Explain the methods of keeping accounts in Joint Venture.

OR
Q.5 (A)Write differences between Receipt and Payment Account and income — (1o
Expenditure account, .
(B) Discuss the concept of Revenue Expenses and Capital Expenses. 107
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