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Q.1 Give the answer of the following. (any two) (40}
1.Give the meaning of Mercantilism. Explain the features of Mercantilism.

2.Give the meaning of Physiocratic. Explain the concept of Net Product of
Physiocratic.
3. Explain the theory of Population of Prof. Malthius.

4.Give the meaning of Division of Labour. Explain the advantages and disadvantages
of Division of Labour.

Q.2 Give the answer of following short notes. (Any two) (30)
1. Importance of the study of History of Economic Thought

2.Principle of Tableau Economnics.

3. Individualistic programme of Mill.

4.Causes for the fall of Mercantilism,




