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NOTE: 1. Figure to the right indicate full marks of the questions.

Q-1: Give the meaning of Mercantilism. Discuss the causes of its rise. (18)
OR
Q-1: What is Physioctat? Explain the Principle of Tableau Economique. (18)

Q-2: Explain the concept of Adam Smith’s Division of Labour, Discuss its advantages

and disadvantages. (17}
OR
Q-2: Explain the importance of the study of History of Economic Thoughts. (17
Q-3: Explain critically Maithusian theory of Population. (17
OR
Q-3: Discuss the arguments in favour of Mill’s classical economic thoughts. (i7)
Q-4: Write Short Notes (Any Two): (18)

(1) Causes for the fall of Mercantilism.
(2) Causes of rise of Physiocracy.
(3) Optimum theory of Population.

(4) Chronological and concepiual method.
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