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[ % J SARDAR PATEL UNIVERSITY
E+W B.A. (V - Semester) Examination
Friday, 11" November, 2022
10.00 am - 1.00 pm
UAG5CECO21 - Micro Economics

Total Marks : 70

Note: (i) Answer the following questions according to the internal option.
(ii) Marks of each question are indicated against it.

Q.1 Explain the short run and long run equilibrium of a firm and an industry in (18)

perfect competition.
OR
Q.1 Discuss the advantages and disadvantages of monopoly. (18)
Q.2 What is price discrimination ? Discuss when it becomes possible and (17
profitable ?
OR
Q.2 Explain the characteristics of monopoly and explain the equilibrium of 2 (17)

firm under increasing and diminishing cost.

Q.3 State the characteristics of Oligopoly and explain the concept of kinked (17)
demand curve,
OR
Q.3 Give the meaning of monopolistic competition, explain its characteristics. (r7)

Q.4 What is selling cost ? Explain the effects of selling cost on the Demand -(18)
Curve. .
OR
Q.4 Write a short note ! | (18)

(1) Difference between selling cost and producﬁon cost.
(2) Characteristics of Iso~quant curve. '
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