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NOTE: 1. Figure to the right indicate full marks of the questions,

Q-4:

Give the meaning of price line, Explain change in place and slop of price line with diagram.  (18)

OR
(A) Types of price elasticity of demand,

(B) Characteristic of indifference curve,

Explain critically the law of equi-marginal utility,

OR

What is elasticity of demand? Discuss factors affecting of elasticity of demand.

Explain the Ricardo’s principle of rent, Write its limitations,

OR

Give the meaning of real wage, Discuss the factors affecting real wage.

Write Short Notes (Any Two):

(1) Law of variable proportion.
(2) Principle of profit - risk and uncertainty.
(3) Price effect.

(4) Quasi rent,

(18)
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