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Total Marks: 70

Q-1: Give the answer of the following (Any Two): 40

(1) Explain Robin’s definition of Economic\s with ifs criticisms.
(2) What is Demand? Explain the Law of Demand with diagram. State its exceptions,

(3) Explain average cost and marginal cost, Explain the inter-relationship between

the two.

(4) Give the meaning of Division of Labour. Explain its merits and demerits,

Q-2: Write short notes (Any Two): 30
(1) Types of Utility.
(2) Increase and decrease of supply.
(3) Chat‘acteristi;:s of Land.

(4) Fixed Cost and Variable Cost.



