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UA01CECO21- INTRODUCTORY MICRO ECONOMICS
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Q-1. Answer Any Two of the Following Questions. (40)
(1) State the definition of Economics given by Prof. Robbinson and discuss it in
detail.

(2) Explain the law of demand with the help of example and diagram.
(3) Give the definition of Labour. Describe the characteristics of it.
(4) Write a note on Fixed cost, Variable cost, Average cost and Marginal cost.

(Q-2. Write short note (Any Two) : (30)
(1) Types of Market.
(2) Nature and Scope of Economics.
(3) Characteristics of Land.
(4) Average revenue and Marginal revenue. -
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