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Note:  Figure to the right indicate full marks of the questions.
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Que.1 Discuss the basic problems of economics in terms of choice and scarcity.
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Explain the law of supply with the help of example and diagram.
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Que.2 Explain the meaning of Indifference curve, Describe in detail the characteristics of
Indifference curve,
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Explain the concepts of fixed cost, variable cost, average revenue and marginal revenue
with the help of a diagram.
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Que.3 Explain in detail the law of diminishing marginal utility.
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What is consumer equilibrium? Explain consumer equilibrium with the help of
Indifference curve analysis. '
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Nature of economics
(B) &) 4ol Yrus)
Stock and Supply
(C) aiidl 240l YRa61 g1 [8Ha [auie
Price determination by supply and demand
D) gyl
Utility
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