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NOTE: 1. Figure to the right indicate full marks of the questions,

Q-1; Explain Prof. Robin’s definition of Economics in detail and write its criticisms.
OR
Q-1: (A) Types of utility,

(B) Difference between price and value.

Q-2: Give the meaning of supply, Explain law of supply with the help of diagram
OR

Q-2: Explain determination of equilibrium price by demand and supply with its diagram.

Q-3: Explain division of labour, Discuss its advantages and disadvantages.
OR

Q-3: (A) Explain fixed cost and variable cost.

(B) Explain inter relationship between average cost and marginal cost.

Q-4: Write Short Notes (Any Two):
(1) Goods and Services,
(2) Factors affecting Demand,
(3) Types of Market,
(4) Characteristics of Land.
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