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Figure to the right indicate full marks of the questions.

y2iga] 240 2imdell gehi 2eRIioll 3o 2R U 5.
Discuss the basic problems of economics in terms of choice and scarcity.
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Explain the law of demand with the help of example and diagram.
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Give the meaning of division of labor and its advantages and disadvantages.
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Explain the concepts of fixed cost, variable cost, average cost and marginal cost with the
help of a diagram.
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Explain the meaning of market; discuss its types in detail.
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Explain the meaning of entrepreneur ang state the characteristics of entrepreneur.
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Scope of economics
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Stock and Supply
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Price determination by supply and demand
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Average revenue and marginal revenue
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