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Q-1. Answer Any Two of the Following Questions. | (40)
(1) Explain critically Prof. Marshall definition of Economics.

(2) Write in detail note on Value, Price and types of Utility.
(3) Explain Prof. Marshall’s Law of Demand with the help of illustration and
diagram.

(4) What is Market? Discuss the types of it.

()-2. Write short note (Any Two) (30)
(1) Micro Economics and Macro Economniics.

(2) Measurement of the elasticity of demand by Flux’s method.
(3) Law of Supply.
{4) Nature and Scope of Economics.
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