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Note: (1} Write any Four out of Eight Questions:
{2) All questions carrying equal marks.

Q-1 Define as per Income Tax Act. _
(1) Previous Year and Assessment Year (2} Assessee (3) Dividend
Q-2 Define as per Income Tax Act.

(1) Person

(2) Agriculture Income

(3} Casual Income

Q-3 Answer the Following:
(A) Write a short note on: Remdent and Ordinary Resident
(B} Write a short note on: Exempted Income

Q-4 Answer the Following:

(A) Explain in details the Provision of deduction U/s 80-G for Donations.

(B) Explain the Provision of section 80-C for deduction for savings in specified
schemes. |

Q-5 Shri Devarsh is an indlan Citizen and ordinary resident. From the partu:ulars of his
income for the year ending 2020- 21, you are asked to compute his total taxable salary
income for the assessment year 2021-22.

(1) Basic salary Rs.3,60,000 p.a.

{2) Dearness Allowance Rs. 51,000.

(3} Annual Bonus Rs. 30,000.

{4) Annual value of rent free unfurnished house in surat{owned by the employer}
provided by his employer Rs.1,94,000. :

(5) A 1.4 liters cubic capacity car is also provided by his employer. The car is belng
used for personal purposes also and its running charges are met by the
employer.

(6) Both the parties contribute to the provident fund account @15% of salary and
interest@ 11% p.a. rate, credited on 31-3-21 to provident fund account during
previous year, amounted to Rs.22,000.

(7) Shri Devarsh has paid Rs.38,000 as premium on his personal life insurance
policy and deposited Rs. 40,000 in his P.P.F Afc.

(8) Employer has also paid medical expenditure bill of Rs.24,000 of one of his
family members.

(9) Taxable Income from other source Rs. 1,50,000.

(10}  Professional Tax deducted from his salary Rs. 2,400.
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Q-6 Compute the salary income of a specified employee, Mrudul for the previous year
relevant to assessment year 2021-22 from the following data made availablg to you:
(1) Basic salary: He joined on 1-7-2016 in the grade 2500-250-3,250-400-4,850, the
increment faliing due on 1* July every year. '
{2) Dearness Allowance Rs. 42,600.
(3) Bonus and Commission Rs.16,000.
(4) Entertainment allowance Rs.500 p.m.
(5} Children education allowance Rs.600 p.m.{ He has only one child})
(6) The employer has provided him a flat + (Furniture etc) for which the employer pays
vent of Rs.2,700 p.m.; The employer has spent Rs.92,000 on its furnishing.

{7) The employer has paid sweeper’s salary @ Rs.600 p.m.

{8) The employer has reimbursed the medical expenses of Rs.6,000 incurred by him for

the treatment of his family members. _
(9) The employer has provided a car {without Driver); all expenses of maintenance are
borne by the employee. The car is for office and private use and has 1.8 it.cubic

capacity engine.

. {10} The employer contributes @ 14%of basic pay towards his recognised
Provident Fund. '
(11) Interest credited to his P.F. Afc @ 9.5% is Rs.6,000.
(12) The employer has made the following deductions from his pay:

(a) Professional Tax Rs. 2,400 (Annual).

(b) Recovery of Token Rent for the accommodation @ 10% of Basic Pay.
© Recovery of €xess Commieion Paid clme “the yeay 85,000,
Q-7 From the following details of house property of Shri Jethalal, You are required to

Compute his taxable income from House property for the A.Y.2021-22.

Particular House-A ‘House-B
(1) Annual Value as per municipal Valuation 90,000 15,000
{2) Annual Fair Rent 81,000 12,500
{3) Standard Rent 75,000 24,000
{4) Rate of Annual Rent receivable 168,000 21,000
(5) Unrealised rent of P.Y.2020-21 14,000 4,000
(6) Vacancy Period 3 Months 2 Months
(7) Local Tax paid 15,500 4,500
{8) Interest on Loan taken by mortgaging House-A 30,000 | e
{the Loan was taken to construct the house of B) '
(9) interest on loan taken by mortgaging House-B for
its construction. | T 3,000
{10) Repair charges, insurance Expenses etc.
' 25,000 7,000
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Q-8 From the following details of House property of Shri sureshchandra, You are required '
to compute his taxable Income from House property for the A.Y. 2021-22.

. Let-out Self-
Particular House Occupied
House
(1} Annual Valuation as per Municipal assessment 72,000 60,000
(2) Local taxes {paid) Annual . 7,200 6,000
(3) Date of complietion of Construction 1-4-2020 1-4-2019
(4) 15% Loan taken for Construction:
On 1-1-2018 2,40,000 3,60,000
Oni-1-2020 | e - 1,00,000
(to complete construction of second floor which | '
was completed on 1-4-2020)
(interest due upto 31-3-21 has been duly paid)
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