Q1

L1#/a-16]

E R

SARDAR PATEL UNIVERSITY
B COM (CBCS) EXAMINATION, SEMESTER - 6
Thursday, 29 September 2022
3.30 p.m. to 5.30 p.m.

No. of Printed Pages: %

UBOGECOMOZ-ADVANCED ACCOUNTING & AUDITING PAPER 12

Note: (1) Attempt any Four of the following questions.

(2) Figures to the right indicate full marks to the question concerned.

(3) Total marks: 60.

The following are the particulars from the books of Krishna Trader

who Sells (15)

goods of small value on Hire-purchase system by adding 25 % Profit on cost.

Prepare Hire Purchase Trading Account and necessary Journal entries.

2021 Particulars - o Rs. |
Janl | Stock with customers (at Hire purchase price) 64,000
| Installments due but not received o D 49—,50?04

Transactions during the year:
1. The goods sold on hire purchase during the year (at|3,20,000
hire purchase price) .
] 2. Cash received during the year | 2,32,006_
- 3. Goods repossessed (H P T 1,200
Installment unpaid Rs.4,000)
Dec.31 | Installments due but not received 8,000
Stock with customers (at hire purchase price) 1,44,000

The following are the particulars from the books of Gandhi Traders
goods of small value on Hire-purchase system
Prepare Hire Purchase Trading Account and necessary Journal entries.

who Sells (15)
by adding 50% Profit on cost.

2021 Particulars _ __Rs. T

Tan.l | Stock on Hire Purchase (at Hire purchase price) 27,000
Transactions during the year - R

1. The goods sold on hire purchase during the year (at FL P | 1,20,000

price) '

2. Cash received during the year 76,500 ;

3. Goods received back (H P Installment unpaid Rs.3200) 1,200
Dec.31 | Installments due but not received - 5,000
| Installments not due (at hire purchase price) ‘*66,(7)0@
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Anand Litd. and Prakash Ltd. decided to amalgamate on 31-3-2021,

Anand Ltd. takes over the business of Prakash Ltd. Their Balance Sheets on that
date were as follows:

Balance Sheets as on 31-3-2021

for which (15)

Liabilities Anand Prakash | Assets Anand Prakash
, Lid. Rs. | Ltd. Rs. Ltd. Rs. | Ltd. Rs.
—Er:ﬁlity shares of | 8§,00,000| 3,00,000 | Land & | 6,00,000| 3,00,000
Rs. 100 each fully Building :
paid up
12% Preference - 1,00,000 | Plant & ! 3,75,000 80,000
Share of Rs. 10 Machinery
each
General Reserve 4,61,000 98,000 | Furniture 1,25,000 93,000
Export Profit 25,000 5,000 | Stock 2,50,000 97,000
Reserve ]
Profit & Loss A/C 56,300 35,500 | Debtors 1,75,000 | 1,15,000 |
[nvestment 14,000 7,500 | Cash  /Bank 75,000 1,15,000
Allowance Reserve balance
12% Debentures - 25,000
| Creditors 1,50,000 | 1,25,000
Bills Payable 93,700 | 1,04,000 _
16,00,000 | 8,00,000 16,00,000 | 8,00,000

Additional information;

Anand Ltd. took over the business of Prakash Ltd. on 1 April 2021 and paid

purchase price as follows:

1. 35,000 Equity Shares of Rs. 10 each fully paid to shareholders of Prakash

Ltd.

2. 1,500 12% Preference Shares of Rs 100 each to Preference shareholders of

Prakash Lid.

3 Debentures of Prakash Ltd. will be exchanged for 15% new debentures so

that they will get the same income.
4. Investment Allowances Reserve is to be maintained for 2 more years.

Assuming that the amalgamation is in the nature of Merger, prepare Balance Sheet

of Anand Ltd. as on 1-4-2021.




Q.4

Rajan Ltd. and Arpan Ltd. amal
Lid. takes the business of Arpan

companies are as follows:

Balance Sheeté as on 31-03-2021

gamated are done on 31/03/2()21.'F0r this Rajan  (15)
Ltd. On this date, the lending balances of both the

| Liabi‘lﬁiegsn—f'ﬁ— Rajan | Arpan T Assets | Rajan | Arpan |
Lad. Ltd. Ltd. Ltd.
Rs. Rs. Rs. Rs.
Equity Share o TFixedassets | |
capgtal (Rs. 10 Land & |
each ) 50,00,000 | 30,00,000 | Building 25,00,000 | 15,50,000
12% Pref. Share of ' Plant & T
Rs.10 each 22,00,000 | 17,00,000 Machines 32,50,000 | 17,00,000
General Reserve | 5,00,000 | 2,50,000 Fumiture | 5,75,000 1 3,50,000
Profit & Loss Investments o
Account 7,50,000 | 5,00,000 7.00,000 | 5,00,000
' Investment Return B Stock)_ S
Reserve | mmmmess 1,00,000 12,50,000: 9,50,000
| Export Profit Debtors
Reserve 3,00,000 | 2,00,000 9,00,000 | 10,30,000
14% Debentures Bills - ]
(Rs.10 each) 5,00,000 | 3,50,000 Receivable 2,90,000 | 2,00,000
Creditors Cash and
' 4,50,000 1 3,50,000 Bank 435,000 3,20,000
| Bills Pa@fg 2,(5[),00({7 1,50,006 i -7 ]
7 199,00,000 | 66,00,000 o ""99,06;'{}66"EK,O(LBO(Y




Q.5
Q.6
Q.7
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Additional Information:

Rajan Ltd. took over business of Arpan Ltd. on 1April 2021. Rajan Ltd. paid the
purchase price as follows:

1. 3,50,000 Equity Shares Rs. 10 each fully paid to equity shareholders of
Arpan Lid. '

2 14% Preference Shares of Rs. 100 cach to make payment (o Preference
shareholders of Arpan Litd. at premium of 10%

3. Debentures of Arpan Ltd. was converted into equal number of Debentures
of Rajan Ltd.

4. The statutory reserves of Arpan 'Ltd. are still to be retained for two more
years.

Assuming that the amalgamation is in the Nature of Purchase, prepare Balance
Sheet of Rajan Ltd. as on 1-4-2021,

Explain the benefits of Social Responsibility Accounting in detail.
Define Social Responsibility Accounting and describe its Scope.

Explain the Historical Cost Method and Replacement Cost Method of valuing
Human Resources,

Discuss the advantages and limitations of Human Resource Accounting,

(15)
(15)

(15)

(15)
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I 2 ad eeflatet wic Ass - 76,500 |
5 an ceatet it ol ateatell uret dlflen et (ousl sl 1,200
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@ ol 4l @8 A B, ul AR o susllot ust yrdau oA yu 8.
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