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Note: (1) Figures to the right indicate full marks of the question.

(2) Attempt any four of the following questions.
Balance Sheet as on 31st March, 2019 of X ILitd. and Y Ltd. were as under.

Balance Sheet

Liabilities X Lid Y Ltd. Assets X Itd Y Ltd.
Equity share Capital - - | Land and building 70,000 8,000
Each Rs.100 75,000 15,000 | Furniture 12,500 1,000
Profit and Loss Afc 28,000 1,312 | Patents 5,000 3,000
General Reserve Fund 3,750 - | Stock 10,600 2,000
Creditors 4,000 1,000 ; Debtors _ 6,000 2,000
Bills Payable 1,000 800 | Bills Receivable 1,500. 800
Bank 6,750 1,312
1,11,750 18,112 1,11,750 18,112

Director of both the companies decided that:-
(1) Both the companies should be wound up and new company Kirtan Ltd. be formed to acquire the
assets and liabilities of both the companies. -
(2) Authorised Share Capital of Kirtan Ltd. be fixed at Rs. 90,000 divided into 900 Equity Shares of
Rs. 100 each.
(3) X Ltd. to be paid Rs. 1,00,000 as purchase consideration 600 Equity Shares of Rs. 100 value to
be treated at Rs.150 per share and balance purchase consideration in cash.
(4) Y Ltd. To be paid Rs. 15000 as purchase consideration 100 Equxty share of Rs.100 value to be
treated at Rs.150 share
(5)X Ltd.and Y Ltd.. shall retain cash with Bank.

Find out the Purchases consideration of Both the Company and prepare necessary Ledger

Account to close the book of X Litd.
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Q-2 The balance ‘s}{xéet‘ of the Gity {td.and the Sita Ltd. as on 31-3-19 are as follows.

Liabilities Gita Sita Assets Gita Sita

-Equity Share of Rs.200 Fixed Assets 4,95,000 | 3,75,000
@ach Rs.150 paid up par share 4,50,000 -- Debtors 20,000 15,000
-Equity Share of Rs.100 Bills Receivable 16,000 6,000
each Rs.80 paid up par share . 3,60,000 | Stock 30,000 30,000
General Reserve 50,000 | 35,000 | Bank Balance 3,000 9,000
Profit and loss A/c 10,000 | 10,000 "
6% debenture 30,000 _
Creditors 30,000 | 30,000

Total 5,70,000 | 4,35,000 Total | . 5,70,000 |. 4,35,000

The fixed Assets of Gita Ltd. include patents. The value of patents is to be written off by

Rs.30,000.

The business of Gita Ltd.was absorbed by'the Sita Ltd. According to the agreement, for every 3
share of the Gita Ltd., 6 share of the Sita Ltd. agrees to be given at Rs.100 each. In the debtors of
Gita Ltd.Rs.10,000 due from the Sita Ltd is included.

Write journal entries in the book of the Sita Ltd.for purchase of business and prepare its

New Balance Sheet.

From the following Balance Sheets of A Ltd. and B Ltd. Prepare Consolidated Balance Sheet as

on 31° March, 2019.

Liabilities Altd.Rs. | B Ltd Rs. Assets A Ltd. Rs, | B Ltd Rs.
Equity shares of Goodwill 60,000 20,000
Rs.100 each 2,00,000 80,000 | Investment (share)

General Reserve 40,000 32,000 in B Ltd. 96,000 -
Capita Reserve 8,000 - | Goods in stock 64,000 72,000
Profit and Loss A/c 24,000 16,000 | Debtors 50,000 59,500
Creditors 24,000 24,000 | Cash and Bank 26,000 500
2,96,000 1,52,000 _ 2,96,000 | 1,52,000

On 1% April, 2018, A Ltd. acquired equity shares of B Ltd. at Rs. 150 per share. On that date,

in the book of B Ltd. the positions of some balances of the accounts are as follows:

General reserve Rs. 10,000;

Profit and Loss A/c {cr.) Rs. 6,000;

Debtors of B Ltd. include Rs. 16,200 due for goods sold to A Ltd.
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A Ltd. acquired 18,000 shares in B Ltd. on 1-1-2019. The following are the Balance Sheets of 15

two companies as on 31-12-2019

Liabilities A Ltd. B Ltd. Assets A Ltd. B Ltd.
Shares of Rs. 13 each 5,20,000 | 2,60,000 | Lend and Building 2,60,000 ! 1,985,000
Reserves Fund 78,000 52,000 | Stock 1,04,000 | 1,56,000
Profit and Loss Afc 52,000 39,000 | Investment
Creditors 78,000 52,000 | Sharesin B Ltd. 2,86,000
Debtors 78,000 52,000
7,28,000 | 4,03,000 7,28,000 | 4,03,000

On 1-1-2019 the profit & Loss A/c and Reserve of B Ltd. showed credit balance of Rs. 31,200
and Rs.13, 000 respectively. Debtors of A Ltd. include Rs.13000 due fb_r goods sold to B Ltd. at a

profit of 10% on selling price, these goods are still in stock of A Ltd. on 31st December 2019

From the above information, prepare a consolidated Balance Sheet as on 31-12-2019.

Write Short Notes on (any two)
(1) Advantages of Value Analysis
(2) Techniques of Value Analysis

(3) Total Quality Management

Discuss Characteristics and Procedure of Value Analysis.

Prepare specimen of Profit and Loss Account and Balance Sheet as per Banking Regulation Act.

Some Balances are taken from the Central Bank of Bank Ltd. as on 31-3-2019 .Prepare Profit and

Loss Account in Form B. Also prepare Schedules 13 fo 16

Particulars Rs,
Loan interest 3,00,000
Overdraft interest 2,00,000
Cash-credit interest 80.000
Repairs of assets 10,000
Law-charges 20,000
Administrative Expense 30,000 |
Share Capital 25,00,000
Audit fee 10,000
Director fees 20,000
Interest on fixed deposit 70,000
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Advanced Accounting & Auditing XI (Advanced Corporate Accounting)
Total Marks: 60

SARDAR PATEL UNIVERSITY
B.Com Semester VI Examination (2014-17 Batch)
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UBO06ECOMO1 - Paper X1

Note: (1} Figures to the right indicate full marks of the question.
(2) Attempt any four of the following questions.
39Hl 13, 201¢ ot Aol & (@ st o @, oll st Medaw oA yud B,

sl oteLdl & (@. 2 (@. Metsdl e @ 2 (.

8EAZL Az Y3l £35 100 ol $Y,000 4,000 | Hlot-stat 90,000 ¢,000
ol§i-aj5 ULl Wi 2¢,000 1,392 [ gblu?’ 12,400 1,000
AHLRL BottHcd 3,940 - | Ve 4,000 3,000
AgtelL ¥,000 3000 | @l 10,000 2,000
Ecllgsl 9,000 €00 | Baueld $,000 2,000
agllgst 4,400 €00

os §,940 9,392

{,11,940 1¢,942 1,249,040 1¢,9%

o Suollott dUANR olss) 83 ¥ - ‘
(1) ol Suollal gsul A8 well UA ol Aetsll uA 2o el ol susll Belot @l 28tuott 52l
(2) Blet [@Q.ofl Artialz Ul 3, €0,000 AW, €25 3.9000 Acll ¢00 SEAZ Arui.
3) & [@.A wdle Bud 3 3.9,00,000 2tuel. $,00 8EAA A2 €35 3.900 ol Roll Eaiel 3. W40

ARl e ouslell wile B Assul ysacl
(¥) & (@A wWile Baet dly 3. 14,000 2Uudt 100 8EAZ A2 €25 3. 100 oll Roll Brc 3. WO

argtell

W) el w2 @ ds Aets Bdot @ & AU B, (Dettoll W 2Awd)
ofol Suoflallell Wile (Buct AL ol &t [A.. oll Aust ot sl w33 viLcll VAL

et A ol et @ olt A3 9-3-2¢ ol Anyell st w2l AA Yol B

@)

ysl-za ofla (@ B | Rasduad dgu | Q@ | A @
3.200 ol dclt 8.92, sl Masdl ¥,6U,000 | 3.94,000
A2 €16 3.4u0 eRA | ¥,U0,000 - | el 20,000 14,000
3.900 ol ddl 8.9, - aellgst 15,000 5,000
AR €ls 3.0 ARAAC -1 3,550,000 | @5 30,000 30,000
Ao Aol Hct u0,000 34,000 | ds Rds €,000 ¢,000
A §l-ofsulel Wi 10,000 10,000
s %olt 3alouR 30,000 -
ABLELR 30,000 30,000
4,890,000 |  ¥,34,000 4,00,000 | ¥,34,000
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tl oflett (Aol steill Mets Al Yoo et B, Veozoll Fud 3. 50,000 1Sl alnasl B.
oflct (@ o &R, et A A Wetstni wniel cllel. s2u2 Yoot ol [, ot 3 92 wRgcsU ey €. o
5 A2 390000l B At olldl .ot Batetdul, dla @, wisu Asll 3. 20000 WAL &,
el 2l @ R 20ud el wllell vinollu cvll WA ot W wAY oletldl,

-3 (el wel o (Aol ol& et wist wdan wrell 39 1 209¢oll Rago] RsBcl W Y dayz s qu
ogcltoletdl 2w (.. o ([@.. Aetsdl o' (@ o (@
8EAZ A2 €35 3. 100 ol 2,00,000 ¢0,000 | Wudl $0,000 20,000
ULMLeRL, Vol Ul ¥0,000 32,000 | ¥ (@ Asia (AR) ¢5$,000 -
HSl Bollnd ¢,000 - | wet Aas $¥%,000 | 92,000
ol §l-ofstol Vile] ?¥,000 15,000 | EAUELR] Uo,000 | WeMO0
ABLELRY R¥,000 2%,000 | Ass wal oy 25,000 Yoo
2,665,000 | 9,42,000 R,£5,000 | 1,432,000
1 el A 203¢ ot Az e (@3 o (Aot 86AE A3 3.940 AN Wit sl ect A AW o [@.. o
Becus wicilloll URERQ of3 yyol all.
UL HLeA ollHcl 3.90,000; olglojsdlol Wid 3.5,000 (FUL);
o [@olt TalelAul 2 [@.. ot AV HEoll 3. 45,20000 wHIAY WA B,
Y-y A A d 1-1-200€ il A o (@ ol 1000 AR Wlal sell.dl32-1R-20%¢ oll Aol ol suflrilon U
st dda oflA yYrod sl '
arclteleta w (@ o [@. Mesd wu (@ ol (A
Aeygl €35 3,430 oll Y,20,000 | 2,50,000 | %Hlot Hslet 2,560,000 | 1,64,000
ot 9¢,000 UR,000 | 25 1,0%,000 | 1,45,000
ol §l-of5lol W] 42,000 3¢,000 | Aclt QRS A2 2,£5,000 -
ABLELR 8¢,000 U?,000 | tCllELRX 9¢,000 | 42,000
9,2¢,000 | ¥,03,000 9,2¢,000 | ¥,03,000
AlL-2-R04¢ oll A% ot [Clott AWMU 3. 34,2006{l Wellitci U 3. 13,000 oll olsl-eofsuUlel Yicltoll L
oltsl el A Aotl Teuetdid o @A AeBUA UR 0% o3 AAAL HHeil 3.2¢0000 wuael a2l
B uq Al Het 32l B0k 09¢0 A w Aol e Resul s 260 .
Gurell ot uell dl. 39-22-204¢0tt Ao AsRt W wrdY olottl
Y-y gsolly clull (o d ol ) Y
(1) yeu sl stael,
(2) Het [@QsAugell uel (2skis).
(3) ¥ygl agetar AALEtol
Y- He [QsAugloll el A ylauell ual 52, Y
Y- GleBolL 20yAelel sz Yol elielle] olgl-olsAlol Vg el UG ARAY daur 53, u
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dzci ols A g Bl [EAM2Sl Aiflul 39-3-209¢ ot st decau weel decls custall Aaui i ®,

Aol uzell aigl-ofsatet vitete] il - B dauR s 12 uRRe azell 15 daue s

ousl 3
Alotaf ULy 3,00,000
wlaRglsee] calw ?,00,000
baslsed caes ¢0,000
Rl Auesix wal 10,000
slopell wad 20,000
aAldadl wal 30,000
SR 24,00,000
ARz 4 10,000
B¥s22 4l 20,000
oitll Yeetoll suuslo] cau 90,000
oLl Wiclle] cailey 40,000
ALE Micllo] cner 5,940
sl W HAe dala 19,000
aztaet §8le dadr (1-¥-1¢) 3,000
ol glojs ot Vicltofl wu ol (1-¥-1¢) q,92,400
e WALl ayet 53 ols T wal sMatat 4,000
LEIERIERCEDIEN] ¥0,000
Ass BUde clees] oug. 20,000
UyReL vl 9,000
UYWL A8l R,C94
Ysad elly AL 13,000

atRisll W -

(1) 31-3-201¢ ot A% cteldell §8lolt dncell oust 3. 3,00 8.

(R) UL H2 3.0,U00 Mol 5RAR( HIZ 3.4¢,940 ofl Hlotaus saclioll
(3) YRA Bses 10% B.
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