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Note: (1). From the following eight questions, write any four question’s answer.

Que. 1. Write short note: (17.5)
(1} Tax Deducted at Source (TDS).
(2). Time for F illing Return.
- (3). Permanent Account Number (PAN).
Que. 2.. (A). What is Assessment? Discuss about any two types of Assessiment, (10) -
“(B). Write short note: Advanced Payment of Tax. (7.5
Que.3, Followmg is the Profit and Loss A/c of Mr. Rameshbhal for the year ended ' (17.5)
3[-3- 2021 Compute his taxable business i income for P. Y. 2020-21.
B Partlculals Rs. Particulars Rs.
To Salaries 5,00,000 | By Gross Profit 14,00,000
Bad Debts 20,000 | ” Discount 1,40,000
Bad debt reserve 40 000 ” Bad debt recovered (30 % not| 60,000
allowed in the past)
General expenses 3 20 OOO Dividend income 2,00,000
Insurance premium 1,30,000 | Rent of let out house 20,000
Interest on capital 70,000
| Advance Income tax 60,000
| Advertisement 45,000
Donation . 128,000
Motor- car Expenses 2,40,000
Telephone expenses -~ | . 66,000
Depreciation - 62,000
| Travelling expensc 25,000
Net Profit 2,14,000
: 18.20,000 -

(2). All question carry equal marks.

- Additional Information :

(1) Salaries inélude Rs. 80,000 paid to Mr, Rameshbhai.
(2) Travelling expenses included Rs.20,000 of personal expenses,




(3) General expenses includes Rs. 90,000 for payment being made for personal
purchases of Mr. Rameshbhal.

(4) Advertisement includes Rs. 20,000 spent on purchase of new permanent sign
board.

(5) Motor-car expenses includes Rs. 1,00,000 towards personal purpose.

(6) Insurance premium includes Rs. 25,000 of Life Insurance Premium.

(7) Allowable Depreciation as per income- tax Act is Rs. 72,000.

(8) An unrecorded income of the business was Rs. 50,000.

Que 4. From the following informations of Dr. Kashiram, compute his taxable (17.5)

* income under the head * Income from business of profession” for the year

A.Y.2021-°22,

Receipt and Payment Account for the year ended on 31-03-2021

Receipts Rs. Payments Rs, -
To Balance b/d 5,20,000 | By Hospital rent 2,20,000
Visit Fees 2,30,000 | ” Salaries 5,00,600
Consulting fees 4,50,000 | ” Telephone bills 9,000
Sale of Medicine - 50,000 ” Purchase of Books , 16,000
Operation fees : 3,45,000 | ” Daughter’s Marriage exp 5,90,000
Operation theatre rent 80,000 !~ Motor car Exp 20,000
Income from house rent 40,000 ” Municipal taxes 17,000
Salary from College 30,000 ” Travelling . 6,000
Profit on sale of Shares 1 65,000 ” Miscellaneous expenses 25,000
Interest Income 22,000 ” Insurance premium 20,000
Dividend on Shares o 5,000 _” Purchase of medicine 90,000
Sale of Surgical instruments 20,000  Purchase of Computer for son 75,000
(31-12-20) ' , :
Gift from Patient (22,000 | ” association fees - 24,500
Gift received from relatives 15,000 ” Closing Balance ¢ 3,13,500
on his birthday B
Interest of treasury saving 32,000
certificate

19.26,000 19,26,000

Additional Information:

(1) Municipal taxes include Rs.8,000 for residential house,

(2) The opening written down value of surgical instruments was Rs. 75,000. Depreciation
allowed is 30%. On 1-3-2021, he purchased new sulglcal instruments (out of personal
funds ) for Rs. 1,00,000,




(3) Salaries include Rs. 30,000 paid to his son who is studying in college.

(4) The opening stock of medicine was Rs. 44,000 which was 10% overvalued, while
costing stock was Rs. [,08,000 which was undervalued by 10%.
(5) Hospital rent includes 40% for residential house.

(6) Insurance premium includes Rs. 10,000 for life insurance premium,

(7) The opening W.D.V. of motor car was Rs. 2,00,000. Depreciation allowable is 10%.
Motor car is used for office and personal use in the ratio of 1:1.

AY. 2021-22,

Que 5. Mr.Ajay sold his following assets during the year eﬁding 31st March, 2021, (17.5)
Assets Date of Purchase Date of Sales | Sales Price ‘Transfer
' purchase | Price (Rs.) Rs) Expense (Rs.)
{1} Residential 11-05-°98 | 6,10,000 12-08-20 58,10,500 10,500
House (Only ‘
One)
(2) Jewellery 7-12-04 | 2,70,000 1-12-20 8,29,600 1,600
(3 ) Debentures 11-07-01 | 7,30,000 24-12-20 - 24,88,000 8,000
(4) Motor-car 11-7-411 2.,95,000 15-3-20 3.50,000° 1,200
(personal use)
(5) New house 1-1-°20 14,00,000 - - -
Other Information:
{1) He had incua‘red Rs. 3,00,000 in yeér 2014-'15 for additional construction in the house.
(2) The fair market value of Residential house was Rs, 14,00,000 on 1-4-200]
(3) Relevant Index Nos. ' : '
2. 2001-02 100
b. 200405 113
c. 2011-'12 184
d.2019-°20 289
e 2014-'15 240
©£2020-21 301
(4} He has purchased a new house immediately after he sold the residential house.
Calculate the Taxable capital gain for the A. Y. 2021- 22,
Que.6. From the following details of Amar, find out the table capital gain for the (17.5)




Assets Date of Purchase Sales Price | Sales
Purchase Price (Rs.) | (Rs.) Expense

(Rs.}

Land situated in Svvat city | 22-1-02 3,00,000 10,02,000 2,000

Diemond 14-2-:06 4,80,000 13,00,000 -

Silver. 12-1-11 90,900 1,00,000 900

Listed debentures of 28-1-°11 1,55,600 4,20,000 -—

company

Residential flat 15-01-21 26,00,000 -- -

On 1/11/20, all the above assets (excluding residential flat} were sold. He has invested
Rs.1,00,000 in NHAI bond on 28-3-21 . The cast-inflation Index numbers are as under:

2001-02 -

100 2010-'11: 167
2005-406: 117 2019-20: 289
2020-21: 301

Que.7. Following is the informations of Aman's investment . Find out the taxable “Income
from-Other Sources™ for the assessment year 2021-'22. (17.5)

(1) Rs. 1,20,000, 12% Madhya Pradesh Govt. Loan.
(2) Rs. 22,500 10% tax free debentures of A Ltd. (I.D.S. 10% )

- (3) Rs. 10,800 as interest received on listed debentures (T.D.S. 10%)
(4) Rs. 1,35,000, 10% - tax free debentures of Ashok Ltd. (L.D.S. 10%)
(5) Winning from lottery (Gross) Rs.1,00,000 (T.D.S. 30%)

(6) Rs. 64,000, 10% less tax debentures of X Ltd. (1.D.S. 10%)

7) Unexplained cash Rs.1,00,000.

(8) Interest of Rs. 6,000 on fixed deposits with bank.

(9) Rs.25,000 as interest on 7% capital investrnent bond.

(10). Rent received from sub tenant Rs. 1 _,05,000‘.
(11). ‘Dividend received on the units of Unit Trust of India 50,000

(12). Agricultural income from land situated in Nepal 1,51,080
l(13)'. Agricultural income from land in Kerala Rs. 60,000.

Interest on all above securities was paid on 30th June and 3 st December,
Find out the taxable “Income from Other Sources” for the assessinent year 2021-22,

- Que 8§, Explairn.

(1) Features of Gujarat Value Added Tax Act.
(2) Sale and Re- Sale.
(3) Business and Business Place.

(17.5)
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